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S
Corporation data for 1994 show a continuation in
the increase of the number ofreturns filed which
started following the Tax Reform Act of 1986 [1].

The number ofS Corporation income tax returns filed rose
6.4 percent to 2,023,754 for Tax Year 1994 (Figure A). S
Corporation returns represent nearly 47.0 percent of the
total number ofcorporate returns filed for Tax Year 1994.
Growth of taxable corporations increased from a negative\
I percent for Tax Year 1993 to positive 12.4 percent for
Tax Year 1994 [2]. The term "taxable corporation" is
used in this article to refer to all corporations other than S
Corporations. S Corporations' share of total adjusted
corporate net income (less deficit)-increas.ed from 13.3
percent for Tax Year 1993 to 18.2 percent for Tax Year
1994. Total net income (less deficit) was $91.7 billion for
S Corporations for Tax Year 1994 (Table 1). Net income
(less deficit) for taxable corporations was $503.3 billion
for Tax Year 1994. Despite their recent growth, S Corpo-
rations still account for a relatively small portion of overall
corporate net income (less deficit).

- - Ahnost-250 thousand retums-wffe filed for new S Corpo- - -
rations for Tax. Year 1994. Of these, 41 percent were for
newly incorporated businesses. The rest were existing
corporations that converted to S status. -

--S CorporationIfliteria -
An S Corporation is required to file Form 1120S, U.S. Tax
Returnfor an S Corporation [3]. To qualify as an S
Corporation, a business entity must meet all of the criteria
in Subchapter S of the Internal Revenue Code. The
criteria are:

• no more than 35 shareholders;

• only individuals, estates, or trusts as shareholders;

• no nonresident alien shareholders; and

• only one class ofstock.

Corporations that were ineligible to be treated as S
Corporations were:

0 an insurance company subject to provisions of
Subchapter L of the Internal Revenue Code;

0 a corporation eligible to elect possessions tax credit;

0 a bank or a building and loan association to which
Internal Revenue Code section 585 applies;

0 an Interest-Charge Domestic International Sales
Corporation or former Domestic International Sales
Corporation; or

M an affiliated group member that is eligible for inclu-
sion on a consolidated return.

ifany one of the criteria required to be an S Corporation
is violated, then status as an S Corporation is automatically
terminated. Corporations that convert from Subchapter C
status to Subchapter S status will have their Subchapter S
status terminated if they report three consecutive years of

- -accumulated earnings and profits as a C Corporation and-- -
also report passive investment income that was in excess
of 25 percent of reported gross receipts.

Advantages to Subchapter S Election
- Organizing as_an S-Corporation offers many dy4nuaggs.

A taxable corporation is subject to income tax on corpo-
rate earnings, these earnings are again subject to tax when
distributed as dividends to shareholders. One advantage to
organizing as an S Corporation is that, in general, S
Corporation income is not taxed at the corporate level,
only at the individual shareholder level. The ability to
pass through income from the S Corporation directly to
individual shareholders can result in significant tax
savings.

Other advantages that S Corporations share with taxable
corporations are limited liability, unlimited life span, and
freely transferable corporate ownership.

The Revenue Reconciliation Ad of 1993 -
Provisions of the Revenue Reconciliation Act of 1993
might affect the future popularity of the S Corporation
form oforganization. This Act, which became effective
for tax years beginning after 1992, increased the top
individual income tax rate to 39.6 percent. The previous
rate was 31 percent. The corporate tax rate is 39 percent
for taxable income between $100 thousand and $335
thousand, while corporations with taxable income between
$335 thousand and $10 million are taxed at 34 percent.
Corporations with taxable income over $ 10 million are
taxed at 35 percent. This reverses the effects of the Tax
Reform Act of 1986 (TRA86) which made the highest
individual tax rate lower than the highest corporate tax
rate. Part of the reason for the increased popularity of the
S Corporation form oforganization following TRA86 was

-this difference in tax rates. For Tax Year 1987, the first
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Figure A

All Returns: Selected Items for Selected Industrial Division, Tax Years 1993 and 1994
[Wney amounts are in thousands of dollars)

Item 1993 1994 Percentage
change

(1) (2) (3)

All Industries
Number of returns................................................................................................................ 1,901,505 2,023,754 6.4
Net income (less deficit) from a trade or business .............................................................. 54,133,890 73,951,541 36.6

Net income, total.............................................................................................................. 86,743,917 106,971,622 23.3
Deficit, total....................................................................................................................... 32,610,026 33,020,082 1.3

Total net income (less deficit) ............................................................................................... 66,233,497 91,676,443 38.4
Net income ....................................................................................................................... 98,558,092 123,970,916 25.8
Deficit ................................................................................................................................ 32,324,595 32,294,473 -0.1

Manufacturing
Number of returns .........................................:,*........... ... 127,046 129,408 1.9
Not income (less deficit) from a trade or business............................................................... 16,119,330 20,477,819 27.0

Not income, total .............................................................................................................. 20,265,499 24,578,526 21.3
Deficit, total ....................................................................................................................... 4,146,168 4,100,708 -1.1

Total net income (less def icft)............................................................................................... 17,854,158 23.625,110 32.3
Net income....................................................................................................................... 21,767,318 27,424,187 26.0
Deficit................................................................................................................................ 3,913,160 3,799,078 -2.9

Wholesale and retail trade
Number of returns................................................................................................................ 497,321 517,812 4.1
Net income (less deficit) from a trade or business............................................................... 14,924,503 20,517,727 37.5

Net income, total .............................................................................................................. 23,463,533 28,957,479 23.4
Deficit, total ....................................................................................................................... 8,539,030 8,439,752 -1.2

Total net income (less deficit) ............................................................................................... 17,019,396 23,887,745 40.4
Net income ....................................................................................................................... 25,250,907 31,830,108 26.1
Deficit ............................................................................................................................... 8,231,511 7,942,363 -3.5

Finance, Insurance, and real estate
Number of returns ................................................................................................................ 286,428 314,490 9.8
Net income (less deficit) from a trade or business ............................................................... 3,130,550 4,153,682 32.7

Net income, total.............................................................................................................. 8,099,133 9,411,766 16.2
Deficit, total................................................. ..................................................................... 4,968,583 5,258.084 6.8

Total net income (less deficit) .............................................................................................. 7,310,612 8,576,635 17.3
Net income....................................................................................................................... 13,440,319 14,816,449 10.2
Deficit............................................................................................................................... 6,129,707 6,239,814 1.8

Services
Number of returns................................................................................................................. 634,555 687,981 8.4
Net income (less deficit) from a trade or business............................................................... 12,582,738 18,257,112 45.1

Net income, total .............................................................................................................. 20,405,218 26,243,712 28.6
Deficit, total ...................................................................................................................... 7,822,480 7,986,600 2.1

Total net income (less deficit) .............................................................................................. 14,681,157 21,567,432 46.9
Net income....................................................................................................................... 22,069,252 29,117,434 31.9
Deft#................................................................................................................... :

...........

7,388,095 7,550,001 2.2

post-TRA86 tax year, the number of S Corporations grew
by 36.5 percent [1].

While the long-term effects of the tax rate change in the
Revenue Reconciliation Act of 1993 remain to be seen, the
effects on the number ofS Corporations included in the
1994 data are minimal. The rate of growth went from 6.5
percent in 1993 to 6.4 percent in 1994.

S Corporcidion She
Although S Corporations share many advantages of
corporate organization, restrictions on the number of
shareholders and consequently on the ability to raise
capital means that, on average, S Corporations are smaller
than C Corporations. For TaxYear 1994, as in prior years,
the vast majority (81.1 percent) ofS Corporations have
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Figure B

Number of S Corporation Returns, by Number of Shareholders, Tax Year 1994

Thousands of returns

11-2D 21-30 31 ormore

This figure does not include the 14,1353S Corporation returns for which neither a number of shareholderswas reported nor a Schedule K- I was filed.-_

40
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only one or two shareholders (Figure B). Therefore,
although there is no restriction on the amount of income
an S Corporation can earn or on the size or type of assets

rage smallerJt can hold, b th income and assets are on ave
than those for taxable corporations. Average total assets
for an S Corporation are $466 thousand for Tax Year
1994 (Table 3). Average total assets for taxable corpora-
tions are $9.7 million for Tax Year 1994 [4,5]. Business
receipts shows a similar, although smaller, difference
between S Corporations and taxable corporations. S
Corporation business receipts on average were $1.1
million (Table 1). Business receipts for taxable corpora-
tions on average were $4.2 million for Tax Year 1994.

Distribution of Returns by Industrial0 0 G^
DMsIon
Figure A presents selected 1993 and 1994 data for all S
Corporations and for the four largest industrial divisions.
The services division continues to dominate the number of
S Corporation returns filed. For Tax Year 1993 there
were 634,555 returns filed in the services division. for
Tax Year 1994 the number increased to 687,981, an 8.4
percent increase. Also, as in 1993, die wholesale and
retail trade industrial division was the second largest in
terms ofreturns filed with 517,812. S Corporations in the
finance, insurance, arid real estate division filed 314,490
returns for Tax Year 1994 to rank third among the nine
indq5trjal divisions, These three industrial divisions
account for over threeTfourtlis of all S Corporation returns

2 3 - 4-10

Number of Shareholders

filed for Tax Year 1994. The manufacturing industrial
division accounts for only 6A percent of all returns filed for
Tax Year 1994 while it accounts for nearly 28 percent of
the total net income (less deficit) from a trade or business
for all S Corporations.

S Cqrporation Income From a Wade or
Business
S Corporations reported strong gains for Tax Year 1994.
Net income (less deficit) from a trade or business increased
by nearly 37 percent or $19.8 billion from $54.1 billion for
Tax Year 1993 to $74.0 billion for Tax Year 1994 (Figure
A). This is attributable to an increase in positive net
income (less deficit) from a trade, or business from $86.7
billion for Tax Year 1993 to $107.0 billion for Tax Year
1994. S Corporations that reported positive net income
from a trade or business accounted for 59,0 percent ofall S
Corporations (Table 2), Deficits from a trade or business
increased Of h ly from $32.6 billion for Tax Year 1993 tog 't
$33.0 billion for Tax Year 1994. Seven of the nine
industrial divisions reported increases in positive net
income from a trade or business, Six of the nine industrial
divisions reported decreases in net deficits from a trade or
business.

The services division reported the largest increase in
dollar terms ofall industrial divisions. Net income from
trade or business increased from $12,6 billion for Tax Year
1993 to $18.3 billion for Tax Year 1994. Within the
serviccs division, oth ed for an-increasecr scrvices-account
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of$3.0 billion and business services accounted for an
increase of$1..8 billion.

Wholesale and retail trade reported the second largest
increase in dollar terms, with $14.9 billion reported in
1993 and $20.5 billion reported in 1994. The largest
single increase came from miscellaneous wholesale trade
with an increase of$2.4 billion.

The largest percentage increase was in the transportation
and public utilities industrial division, a 71.2 percent
increase. For Tax Year 1993 net income from a trade or
business in this industrial division was $1.5 billion and for
Tax Year 1994 it increased to $2.5 billion. Over halfof
this increase was attributed to the transportation industry
group. The construction division reported the second
largest increase, in percentage terms, 44.6 percent, in trade
or business net income. For Tax Year 1993 net income
from a trade or business was $4.9 billion. It increased to
$7.1 billion for Tax Year 1994. The largest percentage
increase in this industrial division came from heavy con-
struction contractors with an increase of 128.1 percent
from $474 million for Tax Year 1993 to $ 1.1 billion for
Tax Year 1994. In dollar terms the largest increase came
from special trade contractors as net income from trade or
business increased from $2.8 billion to $3.6 billion. Spe-
cial trade contractors comprise over halfof all returns filed
in the construction division.

Figure C

Income from Rental Real Estate
For 1994, 168,618 S Corporations reported rental real
estate income and expenses on Form 8825, Rental Real
Estate Income and Expenses ofa Partnership or an S
Corporation (Table 4). This is an increase of 2.8 percent
over the number of returns filed for Tax Year 1993. Net
rental income (less deficit) jumped from $1.2 billion in
1993 to $1.8 billion in 1994, an increase of 56.7 percent.
The finance, insurance and real estate division reported
$989.6 million, or 54.5 percent, of the net rental income
for 1994 (Figure Q. The real estate industrial group
reported $945.6 million in net rental income, 52.1 percent
of the net rental income reported by all S Corporations.
This group accounts for 69.4 percent ofall rental real
estate forms filed for Tax Year 1994. The rise in net rental
income (less deficit) is attributed to an almost 16 percent
increase ifi the positive rental income reported and an
almost 8 percent decrease in the rental deficit reported. In
the real estate industrial group, positive rental income
increased by 21.4 percent to $2.5 billion and rental deficits
decreased by 5.65 percent to $1.6 billion in 1994.

S Corporafilon Total Net Income
Total Net Income for an S Corporation includes net
income from a trade or business and all portfolio income
(or loss) items distributed to the individual shareholders

Real Estate Rental Net Income (Less Deficit), by Selected Industrial Division, Tax Year 1994

Finance, insurance,
and real estate

54.3%

Transportation and
public utilities

4.6%
Manufacturing

4.9%

I Includes agriculture, forestry, and fishing; rnining; construction; and nature of business not allocable.
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Figure D

Total Net Income (Less Deficit), by Industrial Division, Tax Year 1994
[Money amounts are in thousands of dollars]

Agriculture,
Item All Industries forestry, and Mining Construction Manufacturing

IIshing

(2) (3) (4) (5)

Net income (less deficit) from a trade or business ..................... 73,951,541 -146.635 1,097,371 7,078,207 20,477,819

Portfolio income (less deficit) ..................................................... 15,146,475 292,732 453,269 543,401, 3,005,417

Dividend income;..................................................................... 782,463 21,600 34,392 43,483 113,447
Interest income....................................................................... 5,825,278 175,085 140,586 459,626 830,255

Royalty income....................................................................... 458,052 18,569 89,499 -8,140 137,616

Net short-term capital gain (less loss) .................................... 296,849 9,370 -9,904 -7,918 -18,359

Net long-term capital gain (less loss) ..................................... 7,691,764 67,788 197,994 33,205 1,935,044
Other portfolio income (net) ................................ ...................

.
92,068 '320 702 6,866 7,413

-Real estate rental net income-(less deficit)-..-.
*
-
*

'-.
-*

-
-'

-
-- '

-1-1815.027 - - 55,584- - - -- 13,571 -58,880-- -- --88,761--

Net income (less deficit) from other rental act...... ? ............... 763,400 20,082 13,625 26,376 53,114

Total net income (Less deficit) .................................................... 91,676,443 221,764 1,577,836 1 7,706,863 23,625,110

Transportation Wholesale Finance, Nature of

Item and public and retail insurance, Services business

utilities trade and real estate not allocable

(6) (7) (8) (9) (10)

Net income (less deficit) from a trade or business..................... 2,502,109 20,517,727 4,153,682 18,257,112 14,148

Portfolio income (less deficit) ..................................................... 1,843,361 2,877,029 3,320,945 2,779,602 '30,718
Dividend income............................................................ .......

1

28,176 147,360 277,977, 115,914 *113

Interest income .............. : ........................................................ 308,689 1,299,492' 1,538,799 1,068,504 -4,242

Royalty income ....................................................................... *2,800 - _371840- -38,076 - -125513' --
Net short-term capital gain (less loss) ..................................... -1,289 -27,889 303,306 55,217 *-5,687

Net long-term capital gain (less loss)..................................... 1,503,908 1,418,870 1,109,519 1,393,385 *32,050
Other portfolio income (net)................................................... 1,076 1,355 53,268 21,068 7

Real estate rental net income (less deficit)..
*

83,565 320,555 989,550 210,529 *-5,968
.:::::::::::::::::::cWity.Net income (less deficit) from other rental a 45,124 172,433 112,457 320,189'

Total net income (less deficit).................................................... 4,474,160 1 23,887,745 1 8,576,635 1 21,567,432 38,898

*EsdmatB should be used with caution because of the small nimber of sample rettirns on which it is based.
NOTE: Detail may riot add to total due to rounding.

(Figure D). Portfolio income (or loss) includes interest
income, dividend income, royalty income, net long-term
and short-term capital gains and losses, and other portfolio
income. Total net income (less deficit) is a more complete
measure of S Corporation income than is trade or business
net income. As a result ofTRA86, the Form 1120S was
redesigned to separate trade or business income from
portfolio, and rental income. Total net income, as pre-
sented in Figure D, allows for comparisons to be made
with data for S Corporations prior to 1987. Starting with
Tax Year 1987, Statistics ofIncome --Corporation income
Tax Returns, Publication 16, has presented annual data on
S Corporations only for the receipts, deductions, and net
income (or deficit) from a trade or business. Statistics
were not published for portfolio income and rental income.
Consequently, totals for these receipts and for the net

income ofall corporations are understated.
Overall, S Corporations reported a 38.4 percent increase

in total net income (less deficit) (Figure A). For Tax Year
1993 total net income (less deficit) was $66.2 billion. It
grew to $91.7 billion for Tax Year 1994. Net income from
a trade or.business is the largest component of total net
income (less deficit) at 80.7 percent (Figure D). Portfolio
income was $15. lbillion for 1994 up from $10.3 billion in
1993. The largest increase, 108.4 percent, came from net
long-term capital gain from $3.7 billion for Tax Year 1993
to $7.7 billion for Tax Year 1994. Rental real estate
income was $1.8 billion for 1994 up from $1.2 billion in
1993.

The services division reported the largest increase in
dollar terms as total net income (less deficit) increased
froth $14-3 billion for Tax Year 1993 to $21.6 billion for-
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Figure E

Total Net Income (Less Deficit), by Selected Industrial Division, Tax Year 1994

Wholesale and retail trade
26.1%

Services
23.5%

All other I Construction
2.0% 8.4%

I I ndudes agriculture, forestry. and fishing; rnining; and nature of business not allocable.

NOTE: Detail may not add to total due to rounding.

Tax Year 1994. Within the services division other ser-
vices and business services accounted for most of the
increase. The services division reported the second largest
percentage increase in total net income (less deficit), 46.9
percent.

The wholesale and retail trade industrial division re-
ported the second largest dollar increase, in total net
income. Total net income (less deficit) increased from
$17.0 billion for Tax Year 1993 to $23.9 billion for Tax
Year 1994.

Transportation and public utilities reported the largest
percentage increase in total net income (less deficit) of all
industries with a 125.4 percent gain. Total net income
(less deficit) grew from $2.0 billion for Tax Year 1993 to
$4.5 billion for Tax Year 1994. The number of returns
reported in the transportation industry increased from
76,855 for Tax Year 1993 to 82,080 for Tax Year 1994,
an increase of6.8 percent.

Figure E shows the percentage of total net income (less
deficit) for the six largest industrial divisions. The largest
percentage oftotal net income (less deficit) was the whole-
sale and retail trade division with 26.1 percent. Manufac-
turing is a very close second with 25.8 percent. Third is
the services division with 23.5 percent.

Transportation and
public utilities

4.9%

Manufacturing
25.8%

Taxation of S Corporations
S Corporation income is generally taxed only when
distributed to shareholders. However, some taxes are
levied at the corporation level. These taxes are the built-in
gains tax, the excess netpassive income tax, and the
investment recapture tax. S Corporations may also be
subject to the "last-in, first-out" (LIFO) inventory recap-
ture tax as well as for interest due under the "look-back
method" for completed long-term contracts; these items
are shown as adjustments to tax.

Figure F

S Corporation Taxes, Tax Year 1994
JlVioney amounts are in thousands ot dollars]

Item

Total tax .................................................

Built-in gains tax .................................
Excess net passive incometax..........
Adjustments to tax ..............................

Investment credit recapture tax ..........
Income tax adjustment .......................

1993

-0)
82,591
55,412

4,988
18,758

1,311
2,122

1994

(2)
121,051
96,325

8,123
15,149
-1,322

*132
*Estimate should be used vAth caution because of the small number of
sample returns on which it Is based.
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For Tax Year 1994 S Corporations reported $121.1
million in total taxes (Figure F). This represents an in-
crease of46.6 percent over total taxes reported for Tax
Year 1993. The largest increase was from the built-in
gains tax. The built-in gains tax applies only to those S
Corporations that converted from C Corporations after
1986 [6]. The S Corporation is taxed on the built-in gain,
which is recognized on the disposition ofany asset within
ten years from the first day of the S Corporation's first tax
year. Gain is built in to the extent ofnet appreciation
arising prior to a C Corporation's election as an S Corpo-
ration. For tax Year 1993 S Corporations reported $55.4
million in built-in gains tax. This increased by 73.8
percent to $96.3 million for Tax Year 1994. The built-in
gains tax accounts for 79.6 percent of the total taxes
re -Corporations- The-increase in the built-in -ported S
gains tax can be largely attributed to the increase in returns
filed by S Corporations that elected Subchapter S status
for the first time for Tax Year 1994.

Distribution by Number-of Shareholders
Data presented in Table 5 are classified by number of
shareholders. The majority of S Corporations, 98.1
.percent, have ten or fewer shareholders. Over 81 percent
of all S Corporations have just one or two shareholders for
Tax Year- 1994-(Figure.B). - S-Corporations with,ten or- - -
fewer shareholders, have average total assets of $432,720
and average total net income of $41,384 for Tax Year
1994 (Table 5). S Corporations with more than ten
shareholders have average total assets of$3.5 million and
average net income of $396,508 for Tax Year 1994.
Average total net income per shareholder is $22,381 for an
S Corporation with ten or fewer shareholders and $24,791
for an S Corporation with more than ten shareholders.

- -Figure-G- - - --

Summary
S Corporations demonstrated strong growth for Tax Year
1994 as the number ofreturns increased by 6.4 percent to
2.0 million. S Corporations now account for nearly 47.0
percent of all corporate tax returns filed. Total net income
(less deficit) for all S Corporations was $91.7 billion for
Tax Year 1994, an increase of 38.4 percent. Over 81
percent ofall S Corporations have one or two sharehold-
ers. S Corporations in the services industrial division
comprise the largest percentage of returns filed, followed
by wholesale and retail trade and by finance, insurance and
real estate.

Data Sourms and Limitations
The statistics for Tax Year 1994 are based on a stratified
probability sample of S Corporation income tax returns
with accounting periods ending July-1 994-through June - - -
1995 that posted to the Internal Revenue Service Business
Master File between July 1994 and the end ofJune 1996.

The estirnates were based on a stratified random sample
of S Corporation returns based on combinations of total

-assets and net income. Saravle rates ranged from 0.25
percent to 100 percent. The sample was selected after
administrative processing, but before audit examination. A
sample of 22,985 active S Corporation returns was selected.
Based on this sample, the numbe

.
r

.
o

.
factive S-Corpoiations

for Tax Year 1994 was estimated to be 2,023,754.
Because the estimates are based on a sample, they are

subject to sampling error. To properly use the data, the
magnitude of the potential sampling error needs to be
known. Coefficients ofvariation (CV's) are used to mea-,
sure this magnitude. Figure G presents coefficients of
variation for S Corporations by industrial division. The
smaller the coefficient ofvariation, the more reliable the
estimate is judged to be [7].

Coefficients of Variation for Number of Returns, Number of Shareholders, Total Receipts,
Dividends, and Interest, by Industrial Division, Tax Year 1994

Industrial division Number of
returns

Number of
shareholders

Total
receipts

Dividends Interest

(2) (3) (4) (5)

All Industries I ........................................................ ;.............. 0.05 0.95 0.76 4.38 1.99

Agriculture, forestry, and fishing ................................................. 5.67 6.81 6.16 20.48 7.34

Mining ........................................................................ ................. 12.86 17.15 8.53 13.16 10.13

Construction............................................................................... 3.41 3.57 2.57 12.24 4.12
Manufacturing ............................................................................. 3.92 4.47 2.06 8.23 2.68

Transportation and public utilities ............................................... 5.65 5.89 5.05 13.41 6.84
Wholesale and retail trade ......................................................... 1.89 2.36 1.37 6.49 2.49

Finance, insurance, and real estate ................................. . ........ 2.55 3.66 4.04 9.77 6.35
..............................................Services ........................................... -1.59 -2.27 2.29 11.87 - 4.16 -

I Indudes returns not allocable by industrial division.
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Notes and References

P] For a more.complete explanation of the effects of
TRA86 on S Corporations, see Gill, Amy, "S Corpo-
ration Returns, 1992," Statistics ofIncome Bulletin,
Spring, 1995, Volume 14, Number 4. Also see, Gill,
Amy and Wittman, Susan, "S Corporation Elections
After Tax Reform Act of 1986," an unpublished
working paper presented at the 1996 Annual Allied
Social Science Associations Conference, in San
Francisco, CA.

[2) Source: unpublished Statistics of Income tabulations.

[3) For further detail, see Internal Revenue Service,
Internal Revenue Code, Subchapter S [Section
1361(a)].

[4] Taxable corporation return types include Form 11 20,
Form 1120-A, Form 1120F, Form 1120L, Form 1120-

PC, Form 1120-REIT, and Form 1120-RIC.

[5] For further detail, see Internal Revenue Service,
- Statistics of Income, Corporation

'
Income Tax

Returns, Publication 16. For more corporation data,
also see Internal Revenue Service, Statistics of
Income, Corporation Source Book, Publication 1053.
Source Book data are classified by size of total assets
and by major and minor industries for taxable
corporations. For S Corporations data are presented
by size of total assets and by industrial division. Data
presented are balance sheet, income and deductions,
tax, and selected items.

[6] For flar-ther detail, see Internal Revenue Service,

[7]

Internal Revenue Code, Subchapter S [Section 13 741.

For further information on data sources and limita-
tions, see SOI Sampling Methodology and Data
Limitations of this issue.
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Table I.- All
'
Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net

Income, by Major Industrial Group
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Mining

All Agriculture,
Item industries forestry, Metal Coal oil Nonmetallic

and fishing Total mining mining and minerals,
gas except fuels

extraction

(1) (2) (3) (4) (5) (6) (7)

Number of returns................................ 2A23,754 71,336 14,726 *565 780 11,113 2,267

Number of shareholders.................... 4A53,21 5 183,777 43,951 -6,445 2,207 30~81X) 4,419

income from a trade or business:

Total receipts I ........................ ......... 2,210,945,344 36,139,788 10,998,013 -325,408 2,882,645 5,348,143 2,441,818

Business receipts.......................... t ....... 2,173,454,305 34,198,394 9,924,366 *304,803 2,805,626 4,444,850 2,369,087
Interest on Government obligations:

......State and -471,077 - - -15,135 - - 10,608- - - '2i495 - 6,449 -- -!11,664---
Net gain, noncapital assets ................... 3,983,530 186,862 152,043 *1,687 -3,139 142,391 4,826

Other receipts ........................................ 33,036,432 1,739,397 910,997 '18,917 71,385 754,454 66,241

Total deductions............................... 2,134522,726 36,271,288 9,890,034 -302,803 2,860,741 4,494,322 2,232,167
Cost of goods sold ................................. 1,437,630,127 17,820,470 4,515,597 -130,100 1,330,108 1,807,981 1,247,408

Compensation of officers....................... 82,841,415 978,460 302,259 -2,194 37,986 180,872 81,207
Salaries and wages............................... 191,932,297 3,033,742 82B,046 *28269 270,923 361,712 167,143

-Repairs.................................................. - -13,740,949-, - 835,986 188,149 '20,186 64,514 - 53,115 50,334
Bad debts............................................... 4,550,152 40,104 16,001 *27 *636 7,449 7,889

Rent paid on business property ............. 4Z859,713 1,172,190 145,208 *12,997 36,289 60,010 35,913
Taxes paid ............................................. 46,944,089 847,918 451,550 *17~371 145,059 210,142 78,978
Interest paid ........................................... 22,690,239 853,341 312,860 *5,140 57,396 200,787 49,538

Amortization........................................... 3580,368 34,394 28,880 *1,870 -8,196 16,783 2,031
Depreciation........................................... 37,042,527 1,704,540 625,056 *19,770 166,275 269,923 169,087
Depletion ................................................ . -_ 298,279- -*10,978 137,511 *2,638_ 76520

-
*6,354 51,999

Advertising............................................. 21,537,847 139,945 11,567 .368 1:673 4,334 5,192
Pension, profit-sharing, stock

bonus, and annuity plans.................... 7,160,417 57,333 46,185 *5,832 7,405 15,136 17,812
Employee benefit programs ................... 16,125,736 200,809 226,715 -13,857 25,230 21,765
Net loss, noncapital assets.................... 540,816 6,556 *21,665 *45 -21,337 *108 174
Other deductions ................................... 207,047,756 8,534,521 2,032,783 '42,138 470,562 1,274,387 245,696

Total receipts less total deductions I_ 74,422,618 .131,499 1,107,979 *22,605 21,903 853,820 209,661

Not Income (less deficit)
from a trade or busine ...................... 73,951,541 .146,635 1,097,371 *22,605 19,408 847,372 207,987
Netincome ............................................... 106,971,622 1,824,207 1,575,800 *39,450 144,020 1,142,439 249,890
Deficit........................................................ 33,020,082 1,970,842 478,428 *16,845 124,612 295,067 41,904

Portfolio Income (less deflcft)
distributed to shareholders.................. 15,146,475 292,732 453,269 -2,623 51,034 371,484 28,128

Dividend income, ...................................... 782,463 21,600 34,392 - -1,930 30,463 1,999

Interest income ......................................... 5,825,278 175,085 140,586 -2,623 24,548 94,563 18,852

Royalty income (less loss) ........................ 458,052 18,569 89,499 - -2,836 83,251 *3.41 1

Net short-term capital gain
(less loss)................................................ 296,849 9,370 .9,904 - *-1.689 -8,070 *-144

Net long-term capital gain
(less loss)................................................ 7,691,764 67,788 197,994 - -23,413 170,615 3,967

Other portfolio income (not) ...................... 92,068 *320 702 - '-4 *662 *43

Real estate rental not Income
(less deficit)....................................... 1,815,027 55,584 13,571 *-793 1,723 SA29 3,711
Netincome............................................... 3,676,106 78,665 20,368 17 *11,781 10,940 7,629
Deficit ........................................................ 1,861,079 23,081 6,796 *809 *58 *2,01 1 -3,918

Not Income (loss deficit)
from other rental activity .................... 763,400 20,082 13,625 *7 *11,003 2,142 *473

Net income............................................... 1,002,588 20,195 14,153 -7 -11,003 *2,663 *480

Deficit ........................................................ 239,188 113 *528 - - *521 -7

Total not Income (less deficit) ................. 91,676,443 221,764 1 r577FS36 '24,442 miss I A29,927 240,299

Net income................................................ 123,970,916 2,079,764 1,987,278 *42.067 183,192 1,488,994 273,026
Deficit ................................................ ;- .... 32,294,473 1 -1,858,000 409,442 *17,625 -100,024 259,067 - 32,726

461 Footnotes at end of table.
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Table 1.-- All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group-Continued
[All figures are estimates based on samples-money amounts am in thousands of dollars)

Construction

Total

(8)

201,354
328,667

217,455,805
215,899,647

45,491
271,59.4

1,239,072

210,=,107
164,180,187

7,347,403
10,060,402

1,045,184
294,215

1,808,694
4,594,579
1,417,115

60,426
2,979,551

14,631
616,920

622,914
1,477,936

19,066
13,792,885
7,123,698

7,078,21Y7
9,6OZ420
2,524,213

543,401
43,483

459,626
*8,140

-7,918

33,205
6,866

58,8W
110,731
51,852

26,376
27,709
-1,334

7,706,853
10,082,363
2,375,499

General
building

contractors
and

operative
builders

(9)

83,274
135,560

1OZ330,681
101,673,740

18,788
65,492

572,661
99A19,152
85,252,101

2,45Z648
2,949,674

228,258
82,541

476,808
1,197,129

673,339
17,969

650,239
-1,727

26Z584

181,299
419,735

9,721
5,063,380
2,411,529

Z392,742
3,603,306
1,210,564

240,579
13,649

217,407
66

-6,072

11,217
-4,312

24,438
64,508
40,070

5,182
5,182

-

Z66Z941
3,798,615
1,135,674

Heavy
construction
contractors

(10)
7,872

15J927

25,403,032
25,022,553

17,056
117,937
245,485

24,304,855
18,833,330

657,637
1,016,087

258,450
26~234

212,762
486,002
213,098

3,500
858,165

11,822
27,755

94,844
186,105

*293
1,418,770
1,098,176

1,081,120
1,365,133

284,013

119,403
11,164
95,231
-8,042

-2,133

7,103
'-4

13,412
14,309

*898

3,937
4,068
*130

1,217,873
1,475,617

257,744

Special
trade

contractors
Total

(12)

129,408
314,438

389,844,284
385,952,362

112,462
709,478

3,069,982

369,254AO3
269,585,344

12,488,958
22,499,550

1,730,569
881,894

3,611,395
8,035,316
4,092,257

439,331
8,623,956

91,100
3,339,060

1,680,810
4,410,908

58,300
27,685.257
20,590,281

20,477,819
24,578,526

4,100,708

3,005,417
113,447
830,255
137,616

.18,359

1,935,044
7.413

88,761
109,144
20,384

53,114
60257
-7,144

23,62S,110
27,424,187

3,799,078

Manufacturing

Food and
kindred

products

(13)

6i'179
28,241

48,421,949
48,066,513

9,013
75,422

271,001

46,453,111
36,287,354

780,955
2,316,121

230,219
46,695

254,301
797,854
430,349

52,411
997,968

-
791,930

141,187
419,045

1,163
2,905,560
19968,838

1,959,825
2,293,635

333,810

427,928
10,021

107,160
'229483

214

287,320
*730

12,332
13,859

1,527

1,850
1,999
*148

Z401,935
29716,639

314,704

Tobacco
manufac-

tures

t"i
110,209
177,190

89,722,092
89,203,354

9,648
88,164

420,926
86,108,100
60,094,756
4,237,118
6,094,641

558,476
185,440

1,119,124
2,911,447

530,678
38,957

1,471,147
-1,082

326,581

346,770
872,096

9,052
7,310,735
3,613,992

3,4041,344
4,633,981
1,029,637

183,419
18,670

146,987
*31

288

14,885
*2,558

21,030
31,914
10,884

17,257
18,460
*1,204

3,82ChO49
4,808,131

982,081

(14) (15)

Itern

Number of shareholders----------------
Income from a trade or business:

Business receipts ...................................
Interest on Government obligations:
State and local ....................................

Net gain, noncapital assets ....................
Other receipts........................................

Cost of goods sold .................................
Compensation of officers .......................
Salaries andwages ...............................
Repairs ..................................................
Bad debts ...............................................
Rent paid on business property .............
Taxes paid .............................................
Interest paid...........................................
Amortization...........................................
Deprecialtion...........................................
Depletion ................................................
Advertising .............................................
Pension, profit-sharing, stock
bonus, and annuity plans ....................

Employee benefit programs ...................
Net loss, noncapital assets.~ ..................
Other dechicfions ....................................

Total receipts less total deductions

Net Incorna (less defidt)
from a trade or business ...................
Net income ................................................
Deficit........................................................

Portfolio Income (less deficit)
distributed to shareholders....... ........
Dividend income .......................................
Interest income.........................................

Royalty income (less loss) ........................

Net short-term capital gain
(less loss) ................................................

Net long-term capital gain

(less loss) ................................................
Other portfolio income (net) ......................

Real estate rental not Income

Net income ................................................
Deficit........................................................

Net income (less deficit)
from other rental activity.................
Net income ................................................
Deficit........................................................

Total net Income (loss deficit).................
Net income................................................
Deficit........................................................

Footnotes at end of table.

Textile
mill

products

2,682
6,646

16,371,611
16,173,022

3,798
101,452

93,338
15,803,119
12,413,683

444,605
584,214
58,519
43,878

145,251
304,362
207,112

6,111
399,002

36,337

48,143
200,516

*699
910,688
568,492

5641~694
733,400
168,706

60,598
3,873

29,188
5

-1,735

29,268

6,101
6,163

10

-48
Q

631,440
797,443
166,002

47
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Table l.-- All-Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

.

Apparel
and

other
textile

products

(16)
8,786

19,069

26,242,471
25,885,174

----4,532-
10,881

341,883

2S,240,913
18,620,036

895,740
1,635,493
- 72,663

56,088
351,044
529,263
317,366

14368
277:985

87
258,7

76,504
297,451

-9,415
1,828,709
1,001,557

997,025
1,336,333

339,307

63,359
2,614

37,918
17,060

*-619

5,487
*899

2,639
5,495

-2,855

*91
*91

1,063,115
1,379,558

316,443

Lumber
and

wood
products

(17)

7,232
19,268

23,430,529
23,220,723

- - 2,321
43,005

164,479

22,328,249
17,824,222

507,840
904,467

- 187,123
39,794

143,162
411,512
242,420

11,868
501,928
*68,630_
W.615

69,264
-162,674

*412
1,170,316
1,102,280

1,099AS8
1,401,435

301,477

119,355
5,067

-50,W6
~213

-719

63,526
*663

7,6W
7,981
*451

*3,056
*3,056

-

1,229,899
1,518,008
.288,109-

Furniture
and

fbaures

4,307
8,969

9,122,378
9,021,562

-*3,283
14,792
82,741

8,652,11 T7
6,481,664

262,735
389,650

21,758
16,253
84,051

217,430
75,500
3,970

138,802
_-17

94,&3

27,954-
124,849

*650
712,232
470,201

466,918
536,363

69,445

23,492
2,437

16,172
*6

*-351

4,270
*958

*513
.,W

*35

*-149
*55

*203
490,774
554,088
-63,314

Manufacturing-Continued

Paper
and

allied
products

(19)
1,517
3,982

13,472,069
13,392,191

- 14,272-
6,096

60,510
12,780,672
9,914,426

358,274
664,506
44,1147

-26,071
106,418
225,972
133,949

13,226
317,753

-5,771
03~,55

71,069
132,802

*766
727,972
691,397

677,126
714,800

37,674

32,138
2,020

17,285
44

-143

12,736
*198

171
-1,877
-1,707

*16
*16

709,451
745,727
-36,276

Printing
and

, publishing

Chemical
and

allied
products

Petroleum
(including

integrated)
and coal
products

(20)

26,542
50,698

33,611,064
32,835,912

----13,073-
67,625

694,454
31,988.876
17,660,844

1,684,143
3,796,114

179,571
167.311
580,52B
961,068
461,445

85,699
1,009,642

-5i
-172-W1

185,241
436,516

12,913
4,417,617
1,622,188

1,609,115
~,206,753

597,638

393,657
19,444

102,774
6,123

1,509

261,846
-1,960

11,708
1
'
4,142
2,434

7,515
8,773

'1958
2,021,995
2,555,570

- 533,575

(21)

4,616
13,216

19,336%123
19,2~0, 185

- 4,783-
9,830

101,325
18,034,567
12,658,101

642,576
1,143,661
_98,359

38,687
183,259
315,745
185,544

24,134
443,750

3,820
32-9,046

91,111
182,422

4,480
1,689,871
1,301,556

1,296,773
1,488,786

192,013

62,883
7,2143

5,120

850

5,434
*151

905
1,329
*424

M

*588

1,361,150
1,549,738

188,588

f221

175
.472

1,674,527
1,640,993

- -!35-
-2,425
31,074

1,567,232
1,213,633

'13,271
73,727,

_26,677
*5,206
7,313

20,438
16,791

*310
51,362

*177
3,902

-4,891
-8,697

120,836
107,295

107,260
107,651

*391

-4
*579

5,465

--7,871

-1,820
-2

-

*40
*40

107,295
107,969

*674

(23)

Item

Number of shareholders ..................
Income from a tradeor business:

Business receipts ..................................
Interest on Government obligations:
- -State and local.---...... ..........
Nei gain, noncapital assets ...................
Other receipts ........................................

Total deductions.............................
Cost of goods sold.................................
Compensation of officers.......................
Salaries and wages...............................
Repairs

-*- ..........: ..........................Bad debts.'
. ...Rent paid on business property .............

Taxes paid .............................................
Interest paid...........................................
Amortization ...........................................
Depreciation ...........................................

_-Depletion ..... . ................................. I ........
Advertising .............................................
Pension, profit-sharing, stock

bonus, and annuity plans ....................
Employee benefit programs ...................
Net loss, noncapital assets .....................
Other deductions ...................................

Total receipts less total deductions 1..

Not Income (Less deficit)
from a trade or business....................
Not income ...............................................
Deficit........................................................

Portfolio Income (less deficit)
distributed to shareholders................
Dividend income ......................................
Interest income.........................................
Royalty incor,he (less loss)........................
Net short-term capital gain
(less loss) ...............................................

Net long-term capital gain
(less loss) ...............................................

Other portfolio income (net)......................

Real estate rental net Income
(less
Net income ........ : ......................................
Deficit........................................................

Met Income (loss deficit)
from other rental activity ...................
Net income ...............................................
Deficit........................................................

Total net Income (less defIcIt).-._...~.._..
Net income ............................ ; ..................
Deficit........................................................

Footnotes at and of table.

Rubber and
miscellaneous

plastics
products

5,229
13,644

24,269,378
24,099,898

- -11,926
40,053

117,502

22,683,175
16,693,194

763,635
1,102,155

103,076~
51,456

164,439
540,607
295,101

20,730
771,585

138,042

111,558
289,934

1,071
1,636,591
1,586,203

1,574,277
1,809,260

234,982

43Z620
8,330

64,771
*654

3.810

355,471
*83

4,510
7,856

*3,346

*11,2DO
*11,208

2,022,616
2,227,934

205,319
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Table I.- All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group-Continued
[All figures are estimates based on samples-money arnounts are In thousands of dollars]

ManufactuhnW-Cordinued

Item

Number of returns.. .................. . .... .. . ......
Number of shareholders................. ......

Income from a trade or business:

Total receipts I ...................................
Business receipts..................................
Interest on Government obligations:

State and local ....................................
Net gain, noncapital assets ...................
Other receipts ........................................

Cost of goods sold .................................
Compensation of officers .......................
Salaries and wages ...............................
Repairs ..................................................
Bad debts ..............................................
Rent paid on business property.............
Taxes paid.............................................
Interest paid...........................................
Amortization ...........................................
Depreciation ...........................................
Depletion ................................................
Advertising.............................................
Pension, profit-sharing, stock
bonus, and annuity plans ....................

Employee benefit programs ...................
Net loss, noncapital assets ....................
Other deductions....................................

Total receipts less total deductions

Net Income (loss deficit)
from a trade or
Net income .......................... ....................1
Deficit ........................................................

Pokfollo Income (less deficit)
dWrIbuited to shareholders...............
Dividend income.......................................
Interest income.........................................
Royalty income (less loss) ........................
Net short-term capital gain
(less loss)...............................................

Net long-term capital gain

(less loss)...............................................
Other portfolio income (net) ......................

Real estate rental not Income

Net income ................................................
Deficit........................................................

Not Income (less deficit)
fromother rental activity ............... . ......
Net income ...............................................
Deficit ........................................................

Total not Income (loss deficit)........... .......
Net income ...............................................

Deficit........................................................

Footnotes at end of table.

Leather
and

leather
products

(24)

713
1,443

2,851,934
2,835,588

'548
*951

14,847
Z749,CY75
2,005,229

162,405
115,847

4,375
4,833

20,533
47,222
29,383
-3,737
28,501

-
37,150

*5,293
19,926

'36
264,604
1OZ860

102,312
146,597
'44,285

91W7
*5,735
3,698

--

.524

*651
*651

--

112,935
157,070
'44,134

Stone,
clay, and

glass
products

(25)

3,909
8,440

9,144,312
9,003,271

2,222
50,358
88,462

8,458,015
5,919,827

250,485
565.329
71,787
24,161
99,086

211,073
101,124
26,216

356,797
12,559
38,715

34,882
108,063

'807
637,102
686,297

684,976
790,375
106,300

91,375
636

25,457
-1,565

*_Q1

64,133
16

8,101
8,263
*161

*146
*146

--

783,698
881,659

97,962

Primary
metal

industries

(26)

1,447
4,810

20,085,187
19,988,317

2,758
26,819
67,293

19,243,041
16,796,548

341,330
514,807

76,907
42,150
47,047

228,514
139,867

10,067
326,849

'62
23,524

65,884
130,249

-1,193
498,041
84Z146

839,388
875,900
-36,511

3Z946
3,468

26,278
323

*-3,239

6,116

3,736
*3,960

'224

-2,W
*2,846

--

878,917
911,443
*32,526

Fabricated
metal

products

(27)

18,297
41,296

51,783,272
51,395,621

15,755
62,834

309,062

48,510,061
35,861,564

1,890,122
2,561,215

241,188
126,272
504,146

1,213,389
531,926
58,339

1,262,194
*11

227,938

267,385
756,546

91009
2,998,817
3,ZM211

3,257,456
3,634,813

377,357

213,228
13,001

100,075
2,159

-739

97,370
-1,361

15,345
16,246

*901

7,447
7,462

*14
3,493,477
3,854,807

361,330

Machinery,
except

electrical

(28)

8,083
19,579

23,441,001
23,258,478

5,316
29,110

148,097
22,138,321
15,555,559

993,247
1,555,026

70,526
57,083

199,948
582,236
240,424

27,081
497,898

159,630

151,579
370,026

.-M

1,677,324
1,302,680

1,297,364
1,617,137

319,773

417,572
9,218

61,362
6,955

-1,230

341,249
*17

6,379
6,918
*540

.3,463
2,048

-5,511

1,717,852
2,002,033

284,182

Electrical
and

electronic
equipment

(29)

9,214
23,667

25,496,456
25,254,266

6,569
100,464
135,157

23,800,589
16,579,552

1,010,793
1,860,359

87,043
42,560

265,414
525,678
265,798

29,526
469,041

249,443

120,228
280,604

'783
2,013,766
1,695,866

1,689,297
1,995,697

306,400

71,742
6,208

55,850
6,634

-5,496

8,172
374

5,594
6,160
'5ii6

-3,M
*3,990

1,770,623
2,059,995

289,371

Motor
vehicles and
equipment

(30)

1,442
3,250

8,690,034
8,597,619

*5,544
19,560
67,311

8,2(Y7,697
6,667,916

195,084
361,887

29,766
11,875
42,519

157,605
58,158
5,044

146,796

34,294

30,837
88,857

Q

377,017
482,337

476,793
557,135
80,343

75,155
*1,792
13,509

-290

*60,087

*373
413

-5,733
'5,733

557,641
634,143
'76,501

49
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Table 1.- All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group-Continued
(All figures are estimates based on sarriples--money amounts are In thousands of dollars)

50

Rem

Number of returns.--,,-----------------
Nuirnber of shareholders-------------

Income from a trade or business:

Total receipts I ------------------------
Business receipts ....................................
Interest on Government obligations:

r,jatj etid ......... ...........
Net gain, noricapital assets.....................
Other receipts ..........................................

Total deductions ---------------------
Cost of goods sold...................................
Compensation of officers.........................
Salaries and wages.................................
Repairs............................................... ..........-.

Rent paid on business property ...............
Taxes paid ................................... :...........
Interest paid .............................................
Amortization............................................
Depreciation............................................
Depletion ..........................0.0 .....................

Pension, profit-sharing, stock
bonus, and annuity plans .....................

Employee benefit programs ...................
Net loss, noricapitall assets.....................
Other deductions ....................................

Total receipts less total deductions

Net Income (less defidt)
from a trade or business ---------------
Net income.................................................

Portfolio Income pass deficit)
distributed to shareholdem-------------
Dividend income.: ........................................
Interest income...........................................

Royalty income (less loss)..........................

Net short-term capital gain
(lessloss) ....................

:--"-----'**-'
Net long-term capital gam I
(less loss).................................................

Other portfolio income (net) .........................
Real estate rental net Income
(loss
Net income .................................................

Not Inicome (Imdeficit)
from other rental
Net income .................................................
Deficit.........................................................

Total not Income (less
Net income .................................................
Deficit............................................................

Footnotes at end of table.

Transportation
equipment,

except
motor

vehicles

(31)

2,041
5,015

6,381,96-7
6,320,896

- - *2,771
6,431

51,869
6,164,524
4,651,733

160,926
336,293

33,290-
10,764
67,962

164,897
62,436
16,735

126,615
-
35,620

24,990
90,372

*91
381,800
217,443

214,672
399,940
185,268

23,502
3,301

19,940
1

*-1,122

*11,382
-

.Stm

*4,909

-6,M
6,~

-

249,590
421,981
172,390

Manufactuft-Continued

Instruments
and

related
products

Mscellaneous
manufacturing

and
manufacturing
not allocable

3,313
10,927

7,363AN
7,269,453

- -2,975-
27,055
63,927

6,7117,1107
3,952,662

356,901
806,730
26,220-
14,299
97,328

179,776
62,629
11, 1,45

142,286

113,219

74,061
112,154

M

767,862
645,772

64ZM
695,465

52,668

1107,403
561

17,205
2

*-120

*89,756

*-Irm
.'M

*2,349

.50

'50
-

748,325
782,989
34,664

(33)
-
-

-

-
-

-

Total

(34)

82,080
158,2Z7

86,185,775
84,540,682

- 21-1519-
573,822

1,049,752

83,66ZI46
38,706,219

2,371,587
10,828,020
1-,620,211-

270,702
2,620,960
2,954,621
1,494,007

353,267
3,982,427

*2,266
495,572

231,024
950,083
48,557

16,732,625
Z523

Z502,109
4,732,215
2,230,106

1,843,361
28,176

308,689
-2,EW

-1,289

1,503,908
1,076

83,565
90,368

6,804

45,124
110,821
65,697

4,474,160
6,556,323
2,082,164

Transportation and public utilities

Transportation

(35)

64,598
11%483

Communication

(36)

11,386
29,336

64,956,064
63,896,396

- - -1 31-541 -
344,971
701,155

63,218,M
29,416,788

1,650,232
8,470,667
1,329,309

100,861
2,172,108
2,213,072

872,422
84,998

3,055,909

298,308

188,110
799,020

43,630
12,523,356

11,737971

1,723,730
2,982,073
1,258,343

510,120
12,199

150,211
-2,798

1,261

342,584
*1,067

76,471
80,822
4,351

26,663
90,556
63,893

'ZM6AS4
3,554,564

-1,217,579

13,236,731
12,822,409

__31641
207,728
202,953

lZ954,267
5,670,521

468,619
1,634,598

108,970
151,827
281,451
474,490
438,956
213,771
526,418

---- -.--
177,514

18,190
65,478
4,898

2,718,565
2BZ465

278,824
1,090,195
.811,371

1,225,974
14,718
91,600

-2,524

1,122,170
.9

4,342
4,447

105

15,766
17,570
-1,804

1,524,905
2,275,806

- 750,901

Electric,
gas, and
sanitary
services

(37)

6,096
13,408

7,992,9W
7,821,877

*4,337
21,122

145,644

7,489,087
3,618,910

252,735
722,754
181,932- -
18,014

167,401
267,058
182,629
54,498

400,100
_ *2,266--

19,750

24,724
85,585

M

1,490,704
503,893

499,WS
659,947
160,392

1107,268
1,260

66,878
-2

39,154

'Z7W
*5,099
*2,347

*2.695
-2,695

61ZZ70
725,953
113,683



S Corporation Returns, 1994

Table 1.- Ail Retums: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group-Continued
[AJI figures are estimates ba on sarnples-money amounts are in ftusands of dollars]

Wholesale and retail trade
Wholesale trade

Item

Number of returns. ................................. .

Nwriber of shareholders........ ............ ..
Irxxxne from a trade or business:

Total receipts I........... ....... ........ ...........
Business receipts ..................................
interest on Govemment obligations:
State and local ....................................

Net gain, noncapital assets ...................
Other receipts........................................

Totaldeducdons ............... ............... ..
Cost of goods sold .................................
Compensation of officers .......................
Salaries and wages ...............................
Repairs..................................................
Bad debts...............................................
Rent paid on business property..: ..........

Taxes paid ............................................
interest paid ...........................................
Amortization...........................................
Depreciation ...........................................
Depletion................................................
Advertising.............................................
Pension, profit-sharing, stock

bonus, and annuity plans....................
Employee benefit programs...................
Net loss, nioncapital assets............
Other deductions...................................

Total recelpts less total deductions
" Income (less deficlit)
from atrade or business ..........................
Net income ...............................................
Deficit........................................................

Portfolio Irx=ne Om defidt)
distrillowed to shareholders .... ........... ...
Dividend income.......................................
Interest income ........................................
Royafty income (less loss) ........................

Net short-term capital gain

(less loss) ................................................
Net long-term capital gain

(less loss) ................................................
Other portfolio income (net)......................

Real estate rental net Income

Net income...............................................
Deficit.......................................................

NotIncorne (less; defidt)
frcxn other rental activity ................ .. .
Net income...............................................
Deficit........................................................

Total netIncome (less deficit) .... ............ .
Not income...............................................
Deficit .......................................................

Footnotes at end of table.

Total

(38)

517,812
1,=,314

11,075~W,032
1,06Z856,018

100,480
653,104

12ZM,430

1,055 M
822,888,674
21,978,713
73,390,248

4,753,659
1,8D9,956

18,837,733
15,906,323

7,564,117
1,020,630
9,164,047

-4,565
11,409,596

1,797,798
4,55Z466

153,189
59,994,112
2D,618,207

2D,517,727
28,957,479

8,439,752

Z977,029
147,360

1,299,492
37,840

-27,889

1,418,870
1,355

320,555
357,364
36,809

17Z433
203,851
31,418

23,887,745
31,830,108
7,942,363

Total

(39)

140,OD7
21Y7,5711

45%863,722
449,740,512

59,787
198,329

3,865,094

44Z`1441~=
359,897,495

10,302,771
24,371,692
1,475,542

974,268
4,376,278
6,050,304
Z910,785

3OZ825
3,289,913

-1,462
Z274,482

1,078,947
1,742,467

37,517
23,057,579
11,719,395

11,659,608
14,071,945
Z412,337

1,479,299
90,793

612,445
25,557

-25,580

777,356
-1,273

1OZ919
118,961
16,042

85,=
93,144
-7,622

13=,347
15=,639
Z2D5,292

Groceries
and

related
products

(40)

10,734
24,452

59,059M3
58,579,616

2,948
4,397

47Z251

58,161,653
50,577,832

1,026,731
Z337,819

165,250
73,489

400,921
471,631
209,311

30,614
288,937

2D4,965

93,787
149,235

-2,7ffi
Z 128,345

897,559

894,611
988,754

94,143

277,563
10,550
35,977
-4,841

-1,652

227,707
.140

10,294
11,005

*712

IMI
*288

-

1,187,755
1,256,271

73,516

Wchinery,
equipment,

and
supplies

(41)

19,114
34,514

39,479,144
38,914,846

7,514
64,116

492,667
37,799,458
27,978,914

1,236,010
3,053,998

172,049
116,850
440,974
533,325
319,218

21,642
516,569

198,917

145,778
234,024

1,021
Z830,167
1,679,686

1,67Z172
1,946,420

274,248

8%=
5,216

73,365
-

497

3,795
*469

4,370
6,546
Z176

511M
58,786
-7,206

1,811,463
Z064,648

253,186

Uscellaneous
wholesale

trade

(42)

110,159
229,6D4

355,325,M
352,246,050

49,325
129,815

Z900,175
346,183,216
281,340,749

8,040,030
18,979,974
1,138,244

783,929
3,534,383
5,045,348
Z382,2,%

250,568
Z484,407

-1,462
1,870,600

839,381
1,359,208

33,710
18,099,067
9,14ZI49

9,09Z824
11,136,771
Z043,947

1,118,M
75,027

503,103
20,716

-24,425

545,855
-1,881

881rA
101,409
13,154

3%W
34,069

*416

10=129
12,211,720
1,978,590

Total

(43)

37.%863
740,473

619,74%M
610,991,461

39,948
454,097

8,263,755
610,915,181
461,533,578

11,600,307
48,821,376

3,264,373
830,883

14,422,464
9,82Z220
4,617,118

708,086
5,841,364

. *3,103
9,11 Z686

708,450
Z796,030

115,646
36,717,498
8,834,OW

%-/%132
14,793,740
5,999,607

1,391AM
56,541

680,574
12,284

-Z308

641,682
Z628

216,785
237,552

2D.767

86,911
110,707
23,796

10,489,228
16,198,578
5,709,349

Retaji trade

Building
materials,
garden

supplies,
and mobile

home dealers

(44)

19,067
36,213

28,03DCY71
27,784,149

1,372
24,789

219,761

27,=,347
20,014,269

810,404
Z471,670

169,022
91,974

484,706
561,455
2B7,520

19,807
281,695

926
317,564

79,427
156,352

-2,125
1,630,428

650,724

649,352
941,334
291,982

116,543
8,146

54,461
*636

*455

52,833
12

37AM
37,220

*170

*809
'809

W%755
1,0n862

280,107

General
merchandise

stores

(45)

4,197
9,198

%882,294
8,767,333

*176
925

113,861

%835
6,023,217

195,817
1,061,454

49,533
7,971

342,474
197,424
72,995

8,090
85~M

-
169,168

9,911
41,102

*71
570,968
46,940

46,764
222,824
176,061

1%=
*490

9,579
-

*-60
27

*3,M
*3,574

2

191
191
-

60,W
231,948
11711,3135

51



S Corporation Returns, 1994

Table 1.- All Returns: Total Income and Deductions, Portlollo Income, Rental Income, and Total Net
Income, by Major Industrial Group-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Item Food
stores

Automotive
dealers

and
servic6
stations

Number of shareholders...__.__-
Income from a trade or tbuslnes :

Business receipts...................................
Interest on Govemmant obligations:

State and local ....................................
Net gain, noncapital assets....................
Other receipts.........................................

Cost of goods sold.................................
Compensation of officers.......................
Salaries and wages................................
Repairs .......... ................. ..................................
Bad debts ...........: ...................................

Rent paid on business property .............
Taxes paid.............................................
Interest paid ...........................................
Amortization...........................................
Depreciation ...........................................
Depletion ................................. ........... :.
Advertising.............................................
Pension, profft-shadng, stock
bonus, and annuity plans....................

Employee benefit programs ...................
Net loss, noncapital assets....................
Other deductions ....................................

Total receipts less total deductions

Not Income (Im deficit)
from a trade or business.................... ... .
Net income ...............................................
Deficit ........................................................

Portfolio Income (less deficit)
distributed to shareholders..___.......

Dividend income.; ......................................
Interest income.........................................
Royalty income (less loss) ........................
Net short-term capital gain
(less loss) .................... :- **'**"*"*'*"

Net long-term capital gain
(lessloss) ...............................................

Other portfolio income (net) ......................

Real estate rental net Income
(less defildt)................ . .. ..... . ......... ........
Net income ...............................................
Deficit ........................................................

Not Income (less deficit)
from other rental activity .............. .........
Net income ................................................
Deficit ........................................................

Total not Income (less deficit).. . ...............
Net income ...............................................
Deficit ........................................................1

(46)

37,223
73,321

65,274,243
64,573,042

8,778
39,647

652,776

64,462,124
48,846,959

780,018
5,765,640

. 473,399
71,397

1,447,516
1,027,799

339,737
64,408

730,971

647,664

110,304
372,214

*331
3,783,742

812,119

803,341
1,268,701

465,360

143,404
8,158

70,048
.229

431

64,737
2

39,421
40,421
-1,000

'2JW
*2,857

989,023
1,433,992

444,969

(47)

47,921
84,373

318,174,664
313,051,966

Wholesale and retail trade-Continued
Retail trade-Continued

Apparel
and

accessory
stores

Furniture
and

home
furnishing

stores

t48)

21,605
39,385'

13,576,485
13,437,472

5,781
144,800

4,972,118

314,837,299
273,935,047

3,149,084
14,449,913

256,314
2,839,227
2,705,178
1,964,427

120,720
1,521,502

'924
2,882,606

144,286
1,181,166

4,461
8,887,118
3,337,365

3,331,584
4,164,816

833,232

516,138
12,404

268,270
'703

1,452

231,156
*2,154

43,912
49,060
5,149

38,693
57,442
18,750

3,930,327
4,648,863

718,537

*3.898
5,031

130,084

13,514,321
8,270,949

642,900
1,402,568

-66,134
37,625

898,945
295,895
100,449
13,705

126,478
- ---

298,978

29,826
51,522
-7,865

1,270,483
62,164

58,266
469,868
411,602

16,328
548

14,882
58

'-265

-1,106

*4,236
*4,822

.~w

M
M

79,817
484,332
404,515

(49)

21,298
40,845

22,562,593
22,072,372

3,512
13,155

463,554
21,970,051
13,950,866

645,654
2,452,730

128,571
102,452
887,090
449,543
170,491
45,607

245,687

910,161

40,582
124,510
*10,093

1,806,013
582,542

579,030
928,007
348,977

37,441
4,061

32,258
1,100

-3,597

3,602
*18

10,797
12,172
-1,375

.3,847
-3,847

631,115
966,814
335,699

Eating
and

drinking
places

(50)
106,160
229,145

65,953,926
65,157,457

2,802
115,872
677,796

64,969,057
26,259,223

2,067,455
12,415,333

1, 1 06;342
39,257

4,411,683
2,a5l,166

882,041
269,313

1,653,712

1,991,643

54,490
439,356

55,918
10,472,125

984,869

982,067
2,846,703
1,864,636

152,969
6,431

108,017
-2,076

1,715

34,574
*156

40,792
44,358

3,566

'2,M
*3,625

*739
1,178,714
3,003,195
1,824,481

Miscellaneous
retail

stores

(51)

118,402
227,994

97,304,985
96,147,671

13,628
109,879

1,033,806

94,947,628
64,233,047

3,308,975
8,802,067

476,045
223,992

3,110,823
1,733,758

799,459
166,437

1,196,058
-1,227

1,894,901

239,625
429,809

34,780
8,296,623
2,357,357

2,343,729
3,951,487
1,607,758

398,539
16,304

123,057
-7,682

Wholesale
and
retail
trade
not

allocable

(52)

1,942
4,271

2,231,048
2,124,045

-7,*
'678

105,581

2,166,316
1,457,601

75,635
197,180
13,743-

4,805
38,991
33,798
36,214
-9,719
32,771

- __1

22,428

10,402
13,969

'26
219,034

64,732

63,997
91,794

-27,807

6,331
'26

6,474

-2,499

253,735
'259

*-169

37,006
45,925

8,919

36,641
40,948
*4,307

2,815,914
4,345,571
1,529,657

*851
*851

71,169
98,891

.*27,722

521 Footnotas at arid of table.



S Corporation Returns, 1994

Table l.-- All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group--Continued
[AJI figures are estimates based on samples-money amounts are in thousands of dollars]

Finance, insurance, and real estate

ftem

Number of returns.......................................

Number of shareholders............. . .........
Income from a trade or business:

Total receipts I........... ..................... . ....
Business receipts...................................
Interest on Government obligations:
State and local....................................

Not gain, noncapitall assets....................
Other receipts ........................................

Cost of goods sold .................................
Compensation of officers.......................
Salaries and wages................................
Repairs.......................... * ... *'*"* ..... -* ......
Bad debts................................................
Rent paid on business property.............
Taxes paid ..............................................
Interest paid ...........................................
Amorlization ...........................................
Depreciation ..........................................
Depletion...............................................
Advertising .............................................
Pension, profit-sharing, stock

bonus, and annuity plans....................
Employee benefit programs ...................
Net loss, noncapital assets....................
Other deductions...................................

Total receipts less total deductions

Net Income pass deficit)
from atrade or business............... ..... ...
Net Income...............................................
Deficit .......................................................

Portfolio Income (less deficit)
distributed to shareholders....... .......... ..
Dividend income.: .....................................
Interest income..........................................
Royalty income (less loss) ........................

Net short-term capital gain
(less loss)...............................................
Net long-term capital gain
(less loss)...............................................

Other portfolio Income (not) ......................

Real estate rental net Income
(less deficit)................. .......... .......... . ... .
Net income...............................................
Deficit........................................................

Not Income (less deficit)
from other rental activity ......... .. ............
Net income...............................................
Deficit........................................................

Total not Income (less deficit)....... ............
Net income................................................
Deficit........................................................

Footnotes at end of table.

Total

[53)

314,490
751,480

71,621,176
65,920,962

95,120
314,094

5,291,000

67,372,374
21,316,063
7,651,247

10,273,886
474,188
463,190

1,896,935
1,960,216
2,482,693

213,871
952,320

30,517
1,020,339

392,912
534,541
120,203

17,589,253
4,248,802

4,153,682
9,411,766
5,258,084

3,320,945
277,977

1,538,799

38,076

303,306

1,109,519
53,268

989,550
2,619,179
1,629,628

112,457
148,672

36,215

8,576,635
14,816,449
6,239,814

Banking

(54)

M

*26

*53,547
*53,489

--
W

*49,800
--

*817
'18,228

*771
'679

*3,404
*2,267
-5,449

-
-1,713

*83

W

--
'16,307
-3,747

-3,747
*3.747

--

*47
--

*17

*3,7W
*3,730

-

credit
agencies
other
than
banks

(55)

11,763
19,699

5,276,407
4,146,871

M

73,268
1,055,321

4,937,410
372,151
515,583

1,151,936
24,850

173,845
192,974
169,386
721,267

37,879
93,666

73,328

37,765
50,673

2,992
1,319,114

338,996

338,051
746,361
408,311

183,165
1,929

90,847

-3

15,256

76,399
*-1,268

1,338
3,237
1,899

*11,135
-1.135

--

523,689
866,150
342,461

Security,
commodity
brokers,

and
services

(56)

1 I'ma;
21,195

9,125,868
8,200,053

18,928
14,288

892,598

8,690,T70
866,373

2,381,303
2,083,081

18,342
33.585

242,192
280,393
285,584

5.484
90,289

42,437

62,026
82,067

'67
2,217,547

435,098

416,169
1,100,289

684,120

224,059
24,"S

166,795
'77

134,910

-113,097
'10,930

-1,190
1,068

*2,258

-4,M
-4,955

643,993
1,408,598

764,605

Insurance

(57)

Insurance
agents,
brokers,

and
services

"58

36,936
63,308

13,751,838
13,464,810

5,309
8,122

273,597
12,212,380
2,431,392
2,104,323
2,512,949

81,673
39,991

477,742
408,439
137,103

70,032
153,960

135,385

146,467
160,225

*313
3,352,384
1,539,458

1,534,149
1,744,622

210,472

144,085
14,098

110,729
--

-1,598

19,126
*1,731

4,401
-6,275
-1,875

1,682,635
1,864,574

181,939

Real
estate

(59)

231,435
590,478

41,023,294
38,567,956

34,047
185,593

2,235,698
39,376,769
17,459,509
2,291,610
4,146,093

329,867
202,449
934,268

1,034,604
1,203,294

93,948
560,633
*30,451
759,022

128,540
226,322
116,346

9,859,814
1,646,526

1,612,478
4,878,806
3,266,328

1,508,596
54,684

837,853
7,198

34,948

547,089
26,825

945,638
2,545,574
1,599,936

96,436
130,961
34,525

4,163,148
8,546,208
4,383,060

Holding
and other

Investment
companies,
exceptbank

holding
companies

(60)

22,398
56,T73

2,390,222
1,487,782

35,889
32,823

833,728
2,105,245

186,638
357,611
361,598

18,686
12,640
46,354
65,127

129,996
6,528

52,059
*67

10,085

18,032
15,253

*,W

824,087
284,977

249,088
937,941
688,853

1,261,040
182,820
332,576
30,798

119,790

580,004
15,051

39,381
63.024
23,643

9,932
11,622
*1,690

1,559,440
2,127,189

567,749

53
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Table I.- All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group-Continued
lAn figures are estimates be on samples--money arnounts are in thousands of dollars)

Services

541

ftem

Nuimber of

Nu mber of sharehoIders.______.____

Income from a trade or business:

Business receipts ..................................
Interest on Government obligations:

Netgain, noncapital assets...................

Total deductions--------------------

Compensalion of officers.......................

Salaries andwages.......................

Bad debts.-... ...........
Rent paid on business property

Taxes paid .............................................

Interest paid...........................................

Amortization ...........................................

Pension, profit-sharing, stock
bonus, and annuity plans ....................

Employee benefit programs...................
Net loss, noncapital assets ....................

Total receipts less total deductions

Not Income (less deficit)
from a trade orbusiness.-.-..---.---...-

Portfolio Income (loss deficit)

distributed to shareholders ------------

Dividend income .......................................

Royalty income (less loss) ........................

Net short-term capital gain

Net long-term capital gain

Other portfolio income (net).....................

Real estate rental not Income

Deficit........................................................

Not Income (less deficit)

from other rental acttvtty_-__--_-

Deficit ........................................................

Total not Income (less

Total

(61)

687,981

I =A01

322,211AN

313,521,447

___ _70,223
1,121,243
7,498,675

303,1101=
98,265.211
29,708,483

60,985,923
3,086,724

-- 774,066
12,731.,225
12,183,868

4,456,607
1,429,437
8,995,981

*6.712

4,495,81 7

2,329,272
3,771,430

113,280
60,550217

18,327,335

18=,112

26,243,712
7,986,600

2,779,602

115,914

1,068,504

125,513

55,217

1,393,385

21,068

210,529
290,286
79,757

320,189
416,929

96,740

21 -W,432
29,117,434

7,550,001

Hotels
and other

lodging

places

(62)

116~=

46~M

12,945AW

12,650,488

----3284-
26,744

264,893

12,701,119
2,092,572

316,578

2,575,961
456,623

- -33,351
805,008

822,964
8T7,840

42,584.
831,608

---- -367,956

17,090
148,798

*i,938

3,310248

244,291

241 A06

929,873
688,867

121,879

5,232

111,710

-5,073

-784

-3,023

-3,671

34=
52,283
17,998

.1,380
-1,460

*80

398,551

1,044,925

646,374

Personal
services

(63)

53~M

83A1 6

15,152AN

14,979,980

---1,410-

50,578
120,611

14,340,783
4,236,510
1,131,291

3,259,807
192,601

- -45,941

1,051,053
648,710
183,556

5.6,545
442,191

*572
349,689.

74,527
108,420

-6,141
-2,553,228

811,797

810=

1,108,453
298,066

8OR79

4,585

35,680

*-116

39,037

-1,793

-5,9117
9,766

'15,682

-8,239
*8,239

893AN

1,189,310
295,622

Business
services

(64)

203,378

356,720

119,687,939

116,830,787

- 39,937
271,964

2,545,251

113,221,457
50,099,853
8,222,795

20,257,734
721,573

- 186,677-
3,199,313

3,862,340
998,628

190,577
2,489,555

-1,548,119

692,990
1,396,925

29,232
19,325,146

6AW,482

6A26,546

8,892,369
2,465,823

1,031,799

45,144

399,015

27,858

11,445

540.885

7,452

31,220
61,314
30,094

257,149

.322,544
65,395

7,746,714

10,148,256
2,401,542

Auto repair;

miscellaneous
repair

services

(W

67,519

IlIA48

28,379=

27,755,154

--1,343.
456,330
166,193

27,443AN
13,120,679
1,531,444

3,515,394
292,054

- 42,463
1,307,099

1,025,627
474,323
43,262

1,675,369
*56

--509,157-

49,627
218,320
29,292

3,609,522

935=

933,690

1,441,038
507,047

44,025

1,426

38,932

185

'-7FA

4,236

15,466

20,098
~4,632

112A60
26,175

-14,115

1 A06,542

1,509,379
503.838

Estimate should be used with caution because of the small number of sample reW ms on which it Is based.
- Data deleted to avoid disclosure of information for specific corporations. Deleted data are included In the appropriate totals. -

includes interest on Government obligations: State and local, wbich Is not reflected in net income Pass deficit) from a trade or business.

NOTE: Detail may not.add to total due to rounding.

Amusement

and

recreation
services

(66)

57A27

113,027

26~M,120

24,978,936

-7,398

143,674
1,128,112

25A53,007
6,427,425
2,001,437

4,340,267
521,429

- 33,078
1,365,412

1,100,427
630,339
876,832

1,441,733
*51

-- .577,1-17--

80,597
170,284

6,330
5,880,249

805,112

797,715

2,242,854
1,445,140

325,949

12,372

144,580

56,929

-9,367

114,554

-6,881

27J549

29,938
*2,389

5,794

*6.412

618

1,157,006

2,542,436
1,385,430

Other

services

(67)

290,126

521 W

119,788,520

116,326,102

- - 16,851-

171,954
3,273,614

110,724,201
22,288,172

- 16,504,938

27,036,760
902,444

--432,556-
5,003,341

4,723,800
1,291,921

219,638

2,115,525
*6,034

-1,143,779

1,414,440
1,728,683

40,347
25,871,824

9,064,319

9,047,468
11,629,125

2,581,657

1,174,972

47,155

338,587
35,468

54,794

697,696

1,271

107,926
116,888

8,962

35r5W
52,098

.-16,532

10,365,932

12,683,128
2,317,196

Nature of

business

not

allocable

(68)

4~Wi

6A59

644=

640,426

- -
-
-40-

.1,290
-3,127

63OX95
-352,362

*14,305
*32,480

6,278
- *25
35,372

9,699
17,241

*132

14,656

9,630

-2,170
*850

136,103

14,188

14,148
45,498

31,350

-30,718

*113
-4,242

--5,687

-32,050

--5,968

*5,968

38,898

77,010
38,112
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Table 2.- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental Income,
and Total Net Income, by Major Industrial Gmup
[All figures we estimates based on samples-money amounts are in thousands of dollars]

Wing

All Agriculture,
Itern Industries forestry, mew coal ()if Nonmetallic

and fishing Total rnining rnining arid minerals,
gas except fuels

extraction

(1) (2) (3) (4) (5) (6) (7)

Number of 1,211,890 37,489 9,362 *91 516 7,974 882

Number of sharehokIers...--.--.---.-- 2,401,151 92,804 25,256 *159 1,090 21,734 2,272

Income from a trade or business:

Total receipts 1,835,77%406 25,337,254 9,301,198 *324,359 2,266,023 4J29,431l 1,981,385

Business receipts .....................
-* ........

1,804,315,890 23,944,440 8,393,990 *303,794 2,191,405 3,946,219 1,952,572

Interest on Government obligations:
State and local .................................... 386,367 10,628 7,778 - .1'M 5,439 -1,075

Net gain, noncapital assets...... ............ 3,225,286 136,439 138,208 -1,633 -3,048 129,980 3,548

Other receipts, ....................................... 27,851,862 1,245,748 761,222 '18,932 70,308 647,792 24,191

Total 1,730,021,832 23,543,476 7,742,460 *2K910 Z121,982 3,.%%947 1,736,622

Cost of goods sold................................. 1,194,105,126 12,565,782 3,648,548 -130,074 1,034,143 1,526,818 957,513

Compensation of officers....................... 67,514,813 728,036 250,301 -2,194 *30,899 144,365 72,842

Salaries and wages............................... 150,126,666 Z015,148 706,111 *23,618 244,388 305,261 132,845

Repairs.................................................. 10,572,546 517,976 157,941 -19,296 *56,812 39,894 41,939

Baddebts.............................................. 2,970,547 24,091 11,915 '27 '27 4,813 7,048

Rent paid on business property............. 31,487,859 739,740 112,902 '12,804 *28,863 52,361 18,873

Taxes paid ............................................. 36,796,706 552,295 363,343 *16,637 95,824 188,113 62,768

Interest paid ........................................... 14,991,316 390,524 210,245 *4,895 38,781 131,389 35,181

Amortization........................................... 2,423,742 14,227 22,613 - -6,410 14,909 *1,293

Depreciation.......................................... 26,748,479 901,191 507,714 *17,325 126,936 225,222 138,231

Depletion ............................................... 213,577 W 117,516 *2,638 *63,8134 *5,692 45,382

Advertising............................................. 17,114,235 107,395 8,677 W *1,218 3.559 3,557

Pension, profit-sharing, stock
bonus, and annuity plans. ................... 6,035,708 49,OD5 39,793 *5,832 *5,864 13,981 14,117

Employee benefit programs................... 13,017,373 148,286 199,996 '13,857 147,904 21,128 17,108

Net loss, noncapital assets. ................... 105,967 *4,753 *45 - *108 174

Other deductions ................................... 155,797,171 4,784,576 1,384,517 *35,325 240,110 921,332 187,750

Total receipts less total deductions IM757,573 1,793,779 1,558J38 *W,450 144,041 1,130,484 244,763

Net Inoorne (I-=deficit)
from atrade or business. . .... ................. 105,371,206 1,78%151 1,550,960 -39,,= 14Z777 1,125,045 243,688

Not income...........................: **'*****""*** 106,908,576 1,823,882 1,575,800 *39,450 144,020 1,142,439 249,890

Deficit ........................................................ 1,537,370 40,731 24,839 - -1,243 -17,394 *6,202

Portfolio Income Pass deficit)
distribi to shareholders .. ............... 14,578,905 229,504 4115,607 *2,593 38,565 353,136 21,313

Dividend income ...................................... 694,760 13,973 33,158 - *1,864 29,328 -1,965

Interest income ......................................... 4,868,543 130,757 119,617 -2,593 13,998 87,533 15,493

Royalty income (less loss)........................ 416,109 12,024 81,454 - -1,639 76,403 -3,411

Net short-term capital gain
(less loss) ............................................... 453,829 6,981 -9,083 - *-1,689 -7,389 .4

Net long-term capital gain
(less loss) ............................................... 8,049,911 64,507 189,764 - *22,756 166,603 *"M

Other portfolio income (net)...................... 95,754 *11,262 '(07 - *4

Real estate rental not Incorm
(less deficit).................................... ..... 3,178,727 53,714 1153,499 17 *M5 8,192 7,545

Net income............................................... 3,381,529 58,112 18,627 17 M 10,203 7,626

Deficit........................................................ 202,802 *4,398 2,129 - '37 -2,011 *81

Not Income (less deficit)
fromotim rental activity ...................... 842,077 13,394 4,212 *7 *11,1104 Z620
Net income ............................................... 888,745 13,394 4,254 -7 *1,104 -2,663 W

Deficit........................................................ 46,667 - 43 - - 43 -

Total not InconwL ..... ........ ... . . ................. 123,970,916 1 2,079,764 1 1,987,278 1 *4ZO67 1 183,192 1 1,488,994 1
273,026

Footnotes at erd of table. 1 55
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Table l- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental Income,
and Total Net Income, by Major Industrial Group-Continued
[All figures we estimates based on samples-4noney amounts are in thotisands of dollars]

Construction

ftem

Number of return&.....................................

Number of shareholders .......................

income from a trade or business:
Total receipts I.......... . ................ ...........

Business receipts ..................................
Interest on Government obi igations:
State and local....................................

Net gain, noncapital assets ..................

Other receipts .........................................
Total deductions .... ..... .........................

Cost of goods sold .................................
-Compensation of officers ....................

Salaries and wages...............................
Repairs .................................................

Baddebts ..............................................
Rent paid on business property...........
Taxes paid ..............................................
Interest paid ...........................................
Affatization.....; ............-...; ..... :
Depredation ..........................................
Depletion.......... t ....................................
Advertising.............................................

Pension, profit-sharing, stock
bonus, and annuity plans....................

Employee benefit programs...................
Net loss, noricapital assets ...................
Other deductions...................................

Total receipts less total deductions I ...
Net Income (Iless deficit)
from atradeor business,............. ...
Net income................................................
Deficit........................................................

Portfolio Income (" deficit)
distribi to shareholders ....................
Dividend income.......................................
Interest income.........................................
Royally income gess loss) ........................
Net short-term capital gain
(less loss)....................

:*,***'***'*'*"*'*'*"**'*'Net long-term capital gan
(less loss)................................................
Other portfolio income (net) ......................

Real estate rental net Income
(less deficit) ...............................................
Net income............................................
Deficit ............................................. !7 .........

Not Income (less deficit)
from other rental activity .........................
Net income................................................
Deficit ....................................................-.

Total. riot Irmwe ........................................

Foofttes at end of table.

Total

(8)

113Z405

219,W3

177=837
-176,707,627

34,575
217,024

1,023,610
168,408,040
132,411,232

Z,913,477
7,790,127
'847,722

179,924
'1,391,799
3,597,318

916,969
----49,832

2,321,417
14,494

478,496

491,664
1,167,682

5,606
10,830,283
9iSM796

9_540,2211
9,599,387

59,166

4%=
34,602

376,769
-8,140

-741

30,673
6,764

61,179
77,530
16,352

24,755
M189

.'M

10,OV,363

General
building

oontractors
and

operative
builders

(9)
5%439
79,752

83033K744
82,862,732

15,890
41,735

474,386
79,818,022
68,832,557
-1,9M,170
2,188,485

159,955
34,866

350,590
920,605
404,512

15,528
466,591

-1,727
206,792

149,656
341,407

2,596
3,778,985
3,576,721

3,5W,131,
3,601,035

40,204

199,714
11,122

172,994
66

-1,071

12,535
-4,068

M,548
43,048

9,501

4=
4,523

-

:3,798,615

Heavy
construclion
contractors

(10)

%676
1ZO34

21=981
21,049,706

10,463
103,345
210,466

2D,00Z644
15.319,468
_566,182

893,011
241,445

18,133
181,693
406,591
146,771'
- 3,109:

725,595
11,685
24,351

75=
140,211

M

1,248,872
1,V1,336

1,360,873
1,365,133

4,260

106,314
10,103
81,545
-8,042

-223

6,709
*138

5,438
5,717
T79

Z992
3,123
'130

, 11,475,6117

Special
trade

contractors

(11)

76,290

. 127,417

73914,112
72,795,189

8,221
71,944

338,758
68,W,374
48,259,207

3,384,124
4,708,631

446,322
126,926
859,516

2,270,122
365,687

- --- 31,195
1,129,231

*1,082
247,352

266,773
686,064

2,717
5,802,425
4,626,739

4,61%518
4,633,220

14,702

150,180
13,378

122,230
*31

553

11,429
-2,558

22,193
2B,765

6,572

17,2A
'17,543

'303
4X%131

Total

(12)

78,952

198,218

333,574,052
-.330,216,789

105,304
525,501

2,726,459
309,020,366
228,056,349
-10,630,287
18,465,683
1,443,628

619,242
2,653,604
6,647,255
2,959,413

--311,329
6,944,065

61,314
2,894,440

1,535,170
3,657,192

16,885
22,124,507
24,=686

24,448,M
24,570,547

122,165

Z848,922
100,351
739,542
122,602

-11,412

1,891,400
6,440

76,718
89,882
13,163

50,165
50,780

*615
27,424,187

Manufacturing

Food and
kindred

products

Tobacco
manufac-

lures

(13)

3,347

13,230

4Z356,769
--42,041,704

8,986
72,534

233,544
40,059,973
31,396,398

311.437
1,977,828

193,932
40,892

181,572
702,521
335,314

--42,329
801,403

-
7n091

134,735

"629
2,445,489
2,296,795

2,287,819
2,293,635

*5,826

415,436
9,337

98,474
*22,483

-1,162

285,574
M

11,758
13,286
1,527

~11,636
*1,784

*148
- Z716,6n

(14)
-
-

-

Textile
mill

products

(15)

1,366
4,136

lZ221,248
42,112,237 - -

3,798
45,452

11,484,059
9,234,895

.396,039
48,194
35.350

- 90,044
206,437
122,911
- 2,027
301,392

-
25,640

28,806
135,848

.*573
552,154

-737,189

733,390
733,400

.10

58rW
3,873

27,159
5

-1,735

29,268

5,435-
5,498
*W

*48

7W,,M
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Table 2.- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental Income,
and Total Net Income, by M4or Industrial Group-continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Manufacturing-Continued

Item

Numberof returns .....................................

Numberof shareholders........................

IrK*me from a trade or business:
Total receipts I ........................................

Business receipts..................................
Interest on Govemment obligations:
State and local....................................

Net gain, noncapital assets ....................
Other receipts .......................................

Total deductions .... ..................... .........
Cost of goods sold.................................
Compensation of officers.......................
Salaries andwages...............................
Repairs ..................................................
Bad debts ............

*"*'***** ... *....* ***Rent paid on business property.............
Taxes paid.............................................
Interest paid...........................................
Amortization ..........................................
Depreciation ..........................................
Depletion...............................................
Advertising............................................
Pension, profit-sharing, stock
bonus, and annuity plans....................

Errooyee benefit programs..................
Net loss, noncapital assets....................
Other deductions...................................

Total receipts less total deductions I ...
Not Inciome (lessdeficit)
from a trade or business ........................

Net income...............................................
Deficit .......................................................

Portfolio Income (less defictt)
clistrIbuted to shareholdem...................
Wdend income.......................................
Interest irKx)rne.........................................
Royalty income (less loss) ........................
Net short-term capital gain
(less loss) .......... ....................................
Net long-teffn capital gain

(less k)ss) ...............................................
Other portfolio income (net) ......................

Real estate rental not income
(less deficit)...............................................
Net income...............................................
Deficit.......................................................

Not Income (less deficit)
from other rental acdAty .......................
Net income...............................................
Deficit........................................................

Total net Income .. .....................................

Footnotes at end of table.

Apparel
and

other
textile

products

(16)

5,211
IZ176

21,986,682
21,646,514

3,141
9,163

327,864
M,648,078
15,435,500

742,273
1,319,159

61,414
34,286

253,334
432,910
230,190

11,775
209,019

--
212,948

73,151
238,749

*1,495
1,391,873
1,338,604

1,335AM
1,336,333

'870

44,229
2,121

32,266
-4,101

'-"2

5,287
*897

t-225
W4

-1,049

*91
*91

--

1,379,5%

Lumber
and

wood
products

(17)

5,1Z7
1Z768

18,894,127
18,739,230

-1,995
27,729

125,173
17,,M952
13,876,029

445,027
702,984
137,097
23,450

119,488
332,438
159,767

9,837
380,905
'38,971
77,787

62,180
130,160

*'M

999,440
1,398,176

1,396,181
1,401,435

*5,254

111,545
4,776

43,629
*164

'-755

63,069
*CM

7,231
7,461
M

*3,051
*3,051

-

11518,008

Furniture
and

fixtures

(18)

1,944
41~935

7,608"
7,521,514

-3,215
13,675
69,8"

7,0711 AN
5,364,716

216,831
301,512

18,032
12,725
63,748

169,164
53,974
3,526

113,630
*17

73,615

27,681
101,039

*650
550,699
536,689

533,474
536,363

-2,889

20,234
2,422

14,176
-

*-351

3,986
-

*5M
FM

*18

*-149*'%
M

554,088

Paper
and

allied
products

(19)
730

3,000

lZ306AW
12,226,938

13,668
4,289

61,656
11,578,083
9,029,465

335,806
596,397

41,543
22,471
95,609

202,841
105,160

12,240
272,964

-5,T71
33,554

67,201
120,148

'713k
636,144
728,467

714,800
714,800

-

30,573
1,807

16,189
44

50

12,286
*198

338
*1,681
-1,343

*16
*16
-

745,727

Printing
and

publishing

(20)

A898
28,886

M203,M
27,509,217

12,609
66,829

614,905
26,012,553
14,495,246

1,385,345
3,123,265

144,260
101,632
432,496
782,175
347,198
56,055

808,039
*51

308,646

166,898
346,588

4,082
3,510,577
Z191,007

Z178,398
2,205,880

-27,481

355,295
15,169
90,628
6,084

-579

242,033
*1,960

13,248
14,141

*M

8,628
8,628

-

2,555,6M

ChernlcaJ
and

allied
products

(21)

Z774
9,314

16,128,750
16,024,124

4,446
2,833

97,348
14,635,751
10,325,961

574,393
941,634

80,996
29,069

119,594
251,666
129,996
18,309

338,280
3,820

272,129

84,115
157,209

1,739
1,306,841
1,493,ODO

1,488,554
1,488,786

'232

60,186
7,307

40,485
5,120

1,410

5,726
*138

Petroleum
(including
integrated)
and coal
products

(22)

147
444

1,588,801
1,5%,440

M

*2,401
30,924

1,488,319
1,156,773

13,059
70,817
26,651
-4,975
7,313

17,346
16,790
W

49,201
*177

*3,400

*4,891
*8,697

-

107,937
100,482

100,447
100,545

7,483
.5w

5,138
-

*16

-1,820
-2

410
*7,Q
*M

*M
*'W

1,549,738

*40
*40

107,969

Rubber and
miscellaneous

plastics
products

(23)

3,919

10,681

21,064,004
20,905,943

11,926
39,641

106,494
19,262,728
14,305,048

640,371
936,971

81,787
40,149

118,834
461,428
231,129

16,372
644,498

-

103,314

98,004
250,698

927
1,333,196
1,801,276

1,789,350
1,809,260

-19,910

424,483
8,035

56,759
*654

3,810

355,142
*M

Z893
6,239

*3,346

*1 1,2D8
-11,208

Z2Z7,934

57
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Table 2.- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental Income,
and Total Net Income, by Major Industrial Group-Continued
[All figures are estimates based on samples-money amounts are in thoiwrids of dollars]

Manufacturing-Continued

58

Numberof returns ......... ................. ........

Number of shareholders.......................

Income from a trade or business:

Total receipts I...................................
Business receipts, ... .............................

Interest on Government obligations:
State and local....................................

Net gain, noncapftal assets...................
Other receipts........................................

Total deductions. ................ ..................
Cost of goods sold .................................
Compensation of officers .......................
Salaries and wages ...............................
Repairs ................. ................................
Bad debts..............................................
Rent paid on business property .............
Taxes paid.............................................
Interest paid...........................................
Amortization ...........................................
Depreciation..........................................
Depletion ................................................
Advertising.............................................
Pension, profit-sharing, stock

bonus, and annuity plans ....................
Employee benefit programs...................
Net loss, noricapital assets ....................
Other deductions....................................

Total receipts less total deductions
Net Income (less deficit)
froma trade or business. .........................
Net income................................................

Deficit ........................................................
Portfolio Income (loss deficit)
distributed toshareholders ....................
Dividend income .......................................
Interest income .........................................
Royalty income (less loss) ........................
Net short-term capital gain

(less loss).................... :-... **'*'*.... **"**'*'*'
Net long-term capital gain
(less loss)...............................................

Other portfolio income (net)......................
Real estate rental net Income
(less deficit)................................................
Net income...............................................
Deficit........................................................

Net Income (less deficit) *
from other rental activity .........................
Net.income ................................................
Deficit........................................................

Total net Income ..........................................

Footnotes at end of table.

Leather
and

leather
products

(24)

.525
1,25D

Z691,523
2,679,524

'390
*951

10,658

Z5"1w
1,877,372

158,327
108,159

3,708
4,543

17,704
44,843
27,144
*3,457

25,931

32,602

*5,293
18,205

*36
217,212
146,987

146,597
146,597

-

9,807
-5,735
3,548

-

*524

*15
*111

*96

*651
*651

-

157,070

stone,
clay, and

glass
products

(25)

2,295
5,387.

7,92111,739
7,784,601

2,222
48,923
84,992

7,128,=
4,976,547

214,361
4-94,-94-7
64,499
21,553
65,840

181,681
76,760
20,566

300,979
12,434
34,562

33,812
94,371

*807
534,618
79Z402

790,181
790,375

195

88,446
636

24,172
*60

*-431

63,993
16

2,916
-3,067

*151

*117
*117

-

881,&%

Primary
metal

industries

(26)

1,312
4,478

19,364,595
19,278,796

2,758
23,609
59,432

18,489,627
16,265,695

314,242
- '1,20347

W076
41,151
43,177

214,096
.122,838
----.91327
296,738

'62
22,830

65,153
123,253

*1,193
428,590
874,968

872,210
875,900

*3,690

32,651
3,468

25,983
323

*-3,239

6,116
-

3,736
*3,960

*224

*2JM
*2.846

-

911,443

Fabricated
metal

products

(27)

12,983

31,538

46,105,683
45,737,658

15,318
62,200'

290,508
4Z459,121
31,668,015

1,674,111
~2-J-91-,425-

222,246
62,146

397,344
1,043,076

416,826
38,434

1,092,368
*11

212,232

246,232
650,916

1,546
2,542,194
3,646,562

3,631,M
3,634,813

*3,569

2DZ408
10,532
92,139
*2,015

-743

97,104
-1,361

14,535
15,145

*610

6,62D
6,634

*14
3,851107

Machinery,
except

electrical

(28)

4,797

12,366

18,268,793
18,120,118

4,123
18,678

125,874
16,668,882
11,792,467

791,516
1-,123,7-12

52,075
42,681

131,729
434,714-
156,777
20,296-
352,868

-
134,377

134,898
269,722

*401
1,230,647
1,599,912

1,595,789
1,617,137

-21,348

398,873
7,454

49,004
6,836

-1,048

336,610
*17

6,113
6,653
w

.11'm

-1,499
240

Z002A33

Electrical
and

electronic
equipment

(29)

5,825

14,217

22,746,629
22,579,980

6,125
29,305

131,218
20,75Z666
14,588,564

888,845
1,592,610

75,878
36,709

215,378
'452,787
162,270
_21,085.
402,624

-227,563

114,295
250,902

*710
1,722,445
1,993,M

1,997,837
1,995,697

-7,860

66,019
5,647

50,627
6,634

Motor
vehicles and

equipment

(30)

742
1,775

7,45ZO04
7,363,881

*5,544
17,008
65,571

6,890,575
5,530,380

10,210
315,548

27,332
8,927

37,140
14Z670
45,855

--3,667-
.130,003

30,057

28,660
79,419

*43
323,666
561,429

555,885
557,135

-1,251

74,588
-1,792
12,941

'58

-5,348

8,086
374

*60,087
-

5,274
5,459
*185

*864
*864

-

Z059_Q%

*314
*314

-

-3,M
*3,356

-

6KI43
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Table 2.- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental income,
and Total Net Income, by Major Industrial Group-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing-40ontinued

Item

Number of returns .....................................

Number of shareholders ........................

Income from a trade or business:

Total receipts I.........................................

Business receipts...................................

Interest on Govern ment obligations:

State and local ....................................

Net gain, noncapital assets ....................

Other receipts ........................................

Total deductions.....................................

Cost of goods sold .................................
Compensation of officers.......................

Salaries andwages ............... t............... 1

Repairs ...................................................

Bad debts...............................................
Rent paid on business property.............

Taxes paid.............................................
Interest paid ...........................................
Amortization...........................................
Depreciation ...........................................
Depletion ................................................
Advertising.............................................

Pension, profit-sharing, stock
bonus, and annuity plans....................

Employee benefit programs...................

Net loss, noncapital assets....................
Other deductions...................................

Total receipts less total deductions
Net Income (less deficit)
from a trade or business. .........................
Net income................................................
Deficit........................................................

Portfolio Income (less deficit)
distributed to shareholiders. .....................

Dividend income.......................................
Interest income.........................................

Royalty income (less loss) ........................

Net short-term capital gain

(less loss)...............................................
Net long-term capital gain

(less loss)...............................................
Other portfolio income (net) ......................

Real estate rental net Income

(less defidt) ...............................................

Net income ................................................
Deficit........................................................

Net Income (less deficit)
from other rental activity .........................
Net income ................................................

Deficit ........................................................

Transportation
equipment

except
motor

vehicles

(31)
1,008
2,737

4198W~730
4,759,734

-1,170
1,056

41,770
4,4059046
3,551,026

108,182
167,153

18,461
4,359

26,208
101,173
32,009

929
56,761

-
27,111

17,022
63,596

W

230,974
398,684

397,514
399,940

-2,426

16,244
-1,410
13,598

1

-83

-1,318

.1i'm

*1,846

*6,376
*6,376

-

421,981

Instruments
and

related
products

(32)

Z330
6,529

6,700,928
6,609,461

2,975
26,990
61,502

6~002M9
3,643,334

276,"7
732,032
23,120
12,079
67,150

159,867
48,190

9,031
126,053

-
90,518

68,127
102,911

*365
643,626
698,080

695,105
695,465

*361

89,760
561

14,990
2

Miscellaneous
manufacturing

and
manufacturing
riot allocable

Total not Income.........................................

Footnotes at end of table.

*-1116

-74,323

*-1,926
*423

-2,349

*50
*50
I -

782,989

(33)

-

-
-

-

-

Total

(34)

48,266
93,844

68,928,036
67,521,755

16,361
465,302
924,617

64,271,286
30,013,181

1,975,058
8,227,064
1,323,868

168,563
2,080,704
2,343,875

899,591
191,527

2,673,495
*2,266

310,158

186,446
746,938

5,020
13,123,533
4,656,750

4,640,389
4,732,215

91,826

1,764,573
26,345

252,198
*2,800

-1,542

1,483,711
1,060

62,876
64,753
*1,877

88,487
93,549
*5,062

6,556,323

Transportation and public utilities

Transportation Cornimunication

Electric,
gas, and
sanitary
services

(35)

37,500
68,783

52,599,478
51,751,998

8,400
277,025
562,056

49,651,211
23,013,388

1,409,159
6,653,506
1,091,765

86,470
1,730,932
1,767,743

606,746
53,218

2,158,407

192,927

152,594
639,958

4,886
10,089,515
2,948,267

2,939AW
2,982,073

42,206

487,926
11,498

1215,953
*2,798

1,001

345,624
*1,051

55,071
56,473
-1,402

71,700
74,958
*3,258

3,554,564

(36)

6,288
15,247

915891=
9,146,749

3,624
181,690
257,169

8,511,738
3,945,614

360,322
1,002,659

78,849
72,040

199,971
365,165
192,539
105,622
248,472

100,678

13,526
39,232

*106
1,786,943
1,077,493

1,073,870
1,090,195

16,325

1,184,281
13,767
68,529

1

*-2,519

1,104,493
.9

3,564
3,670

105

14,092
15,896
*1,804

Z275J=

(37)

4,478

9,813

6,739,326
6,623,008

*4,337
6,587

105,393
6,108-W
3,054,179

205,577
570,899
153,254

10,053
149,801
210,967
100,306
32,687

266,616
*2,266
16,553

20,325
67,749

*28
1,247,076

630,989

626,652
659,947
*33,295

92,366
-1,080
57,715

*2

*-25

*33,594
-

-4,241
-4,610

*370

-2,695
*2,695

725,953

59
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60

Table 2.- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental Income,
and Total Net Income, by Major industrial Group-Continued
[AJI figures are estmates based on samples-money amounts are in thousands of dollars)

Wholesale and retail trade
Wholesale trade

Item

Number of return&.................... ................

NLffrd)er of shareholders .......................

Income from a bade or business:
Total receipts I............. ..........................
Business receipts..................................
Interest-on Govemment-obligations'

State and local ....................................
Net gain, noncapital assets ..................
Other receipts........................................

Total deductlortL.... ...............................
Cost of goods sold.................................
Compensation of officers.......................
Salaries'and wages ..................................
Repairs..................................................
Bad debts :.........................................
Rent paid on business property .............
Taxes paid.............................................
Int6rest paid............................................
Amortization...........................................-
Ddpi6aaiion...... .....

Depletion ................................................
Advertising.............................................
Pension, profit-sharing, stock

bonus, and annuity plans. ...................
Ernployee benefit prograrrts...................
Net loss, noncapited assets ...................
Other deductions......................... .........

Told receipts less toted deductions I ...
Net Income (less deficit)
from a "do or business-, .......................
Net income................................................
Deficit........................... ******'**** **-'-1-:

Portfolio Income (less deficit)
distributed to shareholders ....................
M~ income ................ :............ ;.........
Interest income .........................................
Royalty income Pess loss) ........................
Net short-term capital gain
(less loss) ....................

: ................ ....
Net long-term capital gain
(less loss) ............. .................................

Other portfolio income (net) ......................
Real estate rented not I e
(less defidt) ...............................................
Net income................................................
Deficit.......................................................

Net Income (less deficit)
from other rented activity .........................
Net income................................................
Deficit .......................................................

Total net IrK*me (lessdeficit)....................

Footnotes at end of table.

Total

(38)

298,032

593,537

9D4,608,W7
894,308,164

81,440
540,086

9,678,897
875,M,078
694,168,370

17,915,644
58,997,800

3,668,366
1,294,747

13,958,455
12,630,675
5,415,876

635,497
--6,7-79',-61-1

-4,539
9,272,622

1,619,097
3,754,885

43,495
45,719,401
28,729,508,

28,648,068
28,947,200

299,132

Z744,508
133,874

1,123,870
33,891

4,498

1,441,709
6,665

286,357
312,245

25,887

151,175
158,238

7,063
31,830,108

Total

(39)

91,3W
167,M8

:MO53,923
392,541,952

47,008
170,611

3,294,351
382,06D,307
313,190,8135

8,738,826
20,774,216

1,240,242
713,140

. 3,601,019
5,195,865
2,252,475

217,254
2,-6-4-6,29-1

*1,462
2,004,674

970,145
1,495,539

11,746
19,004,528
13,993,616

113,946,608
14,063,356

116,748

11,407,028
80,092

525,479
22,267

2,633

772,520
4,037

96,113
108,789
12,676

82,891
83,060

*169
- 15=639

Gr6oeries
and

related
products

(40)

7,M
16-W

52XZ750

- 51,948,784

1,445
4,252

438,270
51,408,732
44,762,021

882,959
-2,064,774-

146,624
67,307

355,542
-421,093
163,866
23,3

-
28

--248,486

196,775

87,494
127,585

.9m

1,859,904
984,019

982,574
988,754

-6,180

265,722
9,913

33,635
*4,841

.-M

217,993
*140

7,687
8,399
*712

1 X%271

Machinery,
equipment,

and
supplies

A11)
13,744
25,432

346,46Z513
_341,432,443

6,571
58,785

437,652
327,014,332
245,862,592

1,015,591'
2,W,097

139,178
69,765

360,585
450,973
246,441

-
1

*
6,527

402,127

-168,977

131,796
210,371

*?M

2,356,493
1,944,818

1,938,247
1,944,125

5,878

73,062
5,066

'64,571
-

490

2,828
'108

2,932
5,108
2,176

50,407
50,407

-

2,OKM

Uscellaneous
wholesale

trade

(42)

70,478

145,303

9,OA921
1~414~1,925

38,993
107,574

2,418,430
97_950,142
43,842,605

6,840,276
.16,163,345

954,439
576,069

2,884,892
4,323,800
1,842,169

-
177,399

1,997,677
*1,462

1,638,922

750055
1,157,583

10,518
14,788,131
11,064,779.

1111,025,707
11,130,476

104,690

1,068,244
65,113

427,273
17,426

2,942

551,699
3,790

85,494
95,283
9,788

32,195
32,364

*169
1=1,rA

Total

(43)

2()S~M
403,922

SD6,406,598
499,724,1.49

'33,687
368,797

6,278,965
491,76Z244
379,553,279

9,105,705
38,050,793

2,419,456
577,746

10,322,625
7,404,569
3,129,910

__
41

-
2,439

-4,100,284
-3,077

7,246,11~0

638,551
2,247,447

31,723
26,518,531
14,643,353

14,609,667
14,792,051

182,384

1,331,234
53,756

592,003
11,625

1,865

669,358
2,628

189,393
202,605

13,211

68,M4
75,178

6,895
16,19%578

Retail trade

Building
materials,
garden

supplies,
and moble,

home dealers

(44)

M944
25,244

24,237,433
24,022,220

1,372
21,344

192,496
23,M916
17,194,407

705,024
-2,-116,615

144,520
75,387

373,410
V4,031

-189,797
-1011-16-

217,739
926

268,989

76,163
120,700

*1,554
1,328,140

940,516

939,M
941,334

-2,190

109,245
7,400

43,058
-

*-W

58,a59
13

35,114
35,284

*170

'M
-

11,048152

General
merchandise

stores

(45)

Z094
4,753

6,105,676
6,060,37.1

*176
'767

44,356
5=675
4,066,879

162,757
709,137
29,694

5,619
213,486
135,637
42,796

- 3,459---
51,406

108,139.

9,202
26,890

*71
318,104
223,000

222,824
222,824

7,M
.4w

6,330
-

*1,079
27

*11,012
-1,012

191
191

231,M



S Corporation Retums, 1994

Table 2.- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental Income,
and Total Net Income, by Major Industrial Group-Continued
[All figures are esbmates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade-Continued
Retail trade--Continued

Item

Number of returns .....................................

Number of shareholders.........................

Incomefrom a trade or business:

Total receipts I ........................................

Business receipts ..................................

Interest on Govern ment obligations: '

Stateand local ....................................
Net gain, noncapital assets....................
Other receipts........................................

Total deductions.....................................

Cost of goods sold .................................

Compensation of officers ..................
*"**Salaiies andwages...............................

Repairs..................................................

Bad debts ...............................................
Rent paid on business property.............
Taxes paid.............................................
Interest paid...........................................
Amortization ...........................................
Depreciation...........................................
Depletion ................................................
Advertising .............................................
Pension, profit-sharing, stock
bonus, and annuity plans....................

Employee benefit programs...................

Net loss, noncapitall assets....................

Other deductions ....................................
Total receipts less total deductions

Net Income (less deficit)
from a trade or business .........................
Net income................................................
Deficit........................................................

Portfolio Income (less deficit)
distributed toshareholders ....................

Dividend income .......................................
Interest income.........................................
Royally income (less loss) ........................

Net short-term capital gain

(less loss) ................................................

Net long-term capital gain

(less loss) ................................................
Other portfolio income (net)......................

Real estate rental net Income
(less deficit)...............................................
Net income................................................

Deficit ........................................................

Net Income (less deficit)
from other rental activity .......... .............
Net income................................................
Deficit ........................................................

Total net Income.........................................

Footnotes at end of table.

Food
stores

(46)

18,276
35,277

50,78Z263
50,236,567

8,778
35,218

501,700
49,SD9,094
38,005,558

564,572
4,437,191

340,312
31,595

999,741
764,825
209,196

44,407
511,297

-
503,088

102,477
288,221

*323
2,706,293
1,273,168

1,264,390
1,268,701

*4,31 0

IA191
8,036

61,163
'29

125

64,836
2

32,553
33,329

*776

*2,857
*2,857

-
1,433,992

Automotive
dealers

and
service
stations

(47)

31,984
57,777

269,018,040
265,189,625

4,718
111,292

3,712,405
264,935,118

'232,198,962
2,653,839

11,970,189
647,757
163,865

2,218,504
2,209,722
1,440,822

88,869
- 1,159,986

*924
2,348,143

128,471
1,012,554

3,779
6,688,734
4,082,922

4,078AN
4,164,161

85,957

49Z402
12,127

245,686
fm

1,538

230,217
*2,154

37,574
41,582

4,007

40,682
46,744
-6,061

4,648,M

Apparel
and

accessory
stores

(48)

9,175

16,186

10,359,433
10,252,213

*1,664
-1,061

104,494
9,891,019
6,292,356

344,782
1,039,030

48,798
17,353

592,767
215,982

63,829
4,816

88,567

222,906

16,076
30,846

'740
912,173
468,414

466,749
469,868

-3,118

13,109
*373

11,739
58

*-172

-4,236
-4,822

*586

'237
*237

484,332

Furniture
and

home
furnishing

stores

(49)

13,626
28,416

119,0711,449
18,688,512

3,445
1,868

377,624
18,143,023
11,664,070

557,806
1,995,369

103,722
78,097

719,808
359,019
129,001
30,106

194,290

768,237

39,042
104,239

*289
1,399,929

928,426

924,980
928,005

-3,025

309734
3,838

26,652
1,100

-3,139

2,266
*18

7,8W
8,854

*11,024

*3,269
*3,269

966,814

Eating
and

drinking
places

(50)

55,189
11 3,62D

48,325,852
47,661,863

2,376
108,357
553,256

45,495,703
18,511,398

1,553,555
8,936,846

763,750
28,840

3,037,232
1,923,464

532,504
136,819

1,046,008

1,468,075

39,660
324,891

5,868
7,186,794
Z830,1149

Z827,773
2,846,075

18,302

138,462
5,909

93,726
*2,076

4,310

32,285
*156

34,186
36,048
-1,862

*2,774
-3,513

*739
3,003,195

Miscellaneous
retail

stores

(51)

62,551
12Z649

78,505,452
77,612,771

11,158
88,890

792,633
74,60%694
51,619,649
2,563,370
6,847,015

340,904
177,592

2,167,677
1,321,880

521,965
93,848

830,992
-1,227

1,558,545

227,460
339,107

19,099
5,978,364
3,896,758

3,885,600
3,951,082

65,482

405,169
15,588

103,649
*7,682

Wholesale
and

retail
trade

not
allocable

(52)

893

Z317

Z1149,066
2,042,063

*745
*678

105,581
Z056,527
1,424,206

71,113
172,791

8,669
3,861

34,811
30,250
33,491
*5,803
31,036

21,828

10,402
11,899

*26
196,343
92,539

91,794
91,794

6,246
.26

6,388

-713

278,704
*259

*_169

36,888
41,674

4,786

17,914
18,009

4,M,571

*851
115l

98,891

61
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S Corporation Returns, 1994

Table 2.- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental Income,
and Total Net Income, by Major Industrial Group-4COntlnued
[All figum am estimates based on sarnpies-money amounts are in thousands of dollars]

- Total

(53)

185,023
451,101

58,W7,222
52,811,974

70,756
258,631

4,865,861
49,169,985
15,952,532
6,217,715

'7,613,-412
331,452
161,803

1,347,382
1,387,630
1,447,298

140,226
569,003

-6,336
808,2D9

337,699
384553

7:617
12,457,118
8,837,237

8,766,482
9,384,939

618,457

3=211
256,440

1,249,222
34,863

405,083

1,534,804
51,798

2-V%212
2,505,357

117,144

129,544
145,539

15,995
14,81%40

Banking

(54)

*23

-.53,547
*53,489

*M

*49,=

-*817
-.'18,228

*771
*6n

*3,404
*2,267
*5,449

-*1,713
-

*w

W

-

'16,307
*3,747

-3,747
*3,747

-

-
-
-

-

-
-

-

*%7W

credit
agencies

other
than

banks

(55)

7,825
13,375-

3,743,655
2,980,048

*610
37,235

725,762
3XA225

242,181
418,204

-633,531-
16,886
79,157

117,863
1108,556
491,325

22,038
50,165

-
49,250

34,811
25,638
*1,741

764,879
697,M

686X0
746,361
59,541

1176,427
1,629

81,982
-3

14,980

79,101
*-1,268

1,789
-2,495

'705

*11,1113
*1,113

-

BM150

Finance, insurance, and real estate

security,

cornrnoft
brokers,

and
services

(56)

7,838

A065

7,679,417
6,801,687

11,245
-14,230

852,255
6=955

835,728
1,959,379
1,667 545

14:537
7,315

164,020
225,335
236,589

3,544
65,294

-
36,378

56,338
68,530

*67
1,492,356

846,462

835,216
1,099,9W

264,764

567,794
20,498

129,663
n

180,071

*10,937

632
*714
W

*41,95
-4,955

-

11,41ASM

Insurance

Insurance
agents,
brokers,

and
services

Real
estate

-

-
-
-

-
-
-

-

-
-

-
-
-

-
-
-

(58)

28,294
50,236

11,775,825
11,537,801

3,277
8,112

226,635
10,035,193
2,216,671
1,713,449
2,110353

61,'922
31,422

363,044
331,597
104,934
51,121

118,184
-

114,238

116,226
125,642

*313
2,576,076
1,740,632

1,737,354
1,744,378

-7,023

123,511
13,434
98,990

-

-1,543

10,899
-1,731

3,709
*5,584
*1,875

-

-

IX4,574

(59)

127,473
341,852

32,487,452
30,137,229

27,758
166,403

2,156,061
27,816,935
12,508,714

1,802,089
-2,887,857

233,573
36,308

658,231
674,156
537,864
58,799

311,274
*6,300

605,783

112,853
151,610
. 5,011

7,226,513
4,670,517

4,642,758
4,855,168

212,410

1,464,579
42,713

663,065
6,580,

63,487

663,370
25,363

2,324,441
2,434,973

110,531

11114~4129
128,815

14,386
SrA%2ffi

(60)

13,M
31,546

Rem

Nunrdw of returns ..................................

Number of shareholders .... ..................

Income from a bade or business:
Total receipts I.......................................

Business receipts ........... .......
Infe-rest-on -Government obl igations:
State and local....................................

Net gain, noncapital assets. ..................
Other receipts........................................

Total deductions ................ ..................
Cost of goods sold .................................
Compensation of officers .......................

--Salahes-and wagles ..........................-...;....
Repairs ..................................................
Baddebts ...............................................
Rent paid on business property.............
Taxes paid ............... .............................
Interest paid...........................................

.......................................
Depreciation ...........................................
Depletion................................................
Advertising.............................................
Pension, profit-sharing, stock

bonus, and annuity plans..................
Ernployee benefit programs..................
Net loss, noncapitall assets. ..................
Other deductions...................................

Total receipts less total deductions I ...
Net Income (less deficit)
froma trads or business. .........................
Net income................................................
Deficit .......................................................

Portfolio Income(Im deficit)
c0striburted to shareholders .....................

Dividend irx)ome.......................................
Interest income..........................................
Royalty income oess loss) ........................ 1
Net short-term capital gain
(less loss)..............................................

Net long-term capital gain
(less loss) ................................................

Other portfolio income (net) ......................
Real estate rental net Income
(less deficit)...............................................
Net income...............................................
Deficit .......................................................

Not Income (less deficit)
from other rental activity .........................
Net income...................... ; .........................
Deficit........................................................

Total net Income ........................................

Footnotes at end of table.

Holding
and other

investment
companies,
excelotbank

holding
companies

2,267,326
1,301,720

27,865
32,652

905,090
1=876

149,238
323,776
295,897

3,762
*6,922
40,820
45,718
71,138
4,725

22,373
w

2,477

*17,390
13,133

."M

3W,986
888,451

860
935,304

74,718

1,199,899
178,166
275,521
-28,204

148,087

554,886
15,035

57,658
61,591

3,933

9,046
10,655
*1,609

2,127,189



S Corporation Returns, 1994

Table 2.- Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental Income,
and Total Net Income, by Major Industrial Group-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars)

Number of

Number of shareholders-----
Income from a trade or bushwess:

Services

Total

(61)

421,487
725,647

257,r,%,465
249,971,570

59,486
942,806

6,622,603
2311,5013,058

77,068,356
23,870,038
46,295,822

2,278,519
510,243

9,177,692
9,269,495
2,746,046
1,058,405
6,042.712

*6,661
3,231,266

1,775,830
2,957,569

22,263
45,277,141
25,008,406

25,948,920
26~m, 193

280,273

2,564,996
95,976

876,281
120,335

60,045

1,381,292
21,067

233,172
255,022
21,851

380,346
397,801

17,456
29,117,434

Hotels
and other
lodging
places

(62)

8,490
27AM

8,651,826
8,390,911

-2,M)
22,163

236,522
7,747,419
1,247,693

255,081
1,536,245

300,964
10,209

444,809
515,875
490,819

19,061
493,786

-
187,199

12,332
82,205

'676
2,150,466

904,407

9OZ176
921,379

19,202

9%w
4,403

70,837
*5,073

*_981

15,875
-3,671

4Z411
44,573
-2,162

*11,460
-1,460

-
1,044,925

Personal
services

(63)

34,168
54=

12,716,971
12,561,490

'989
47,027

107,465
11,620,723
3,713,460

893,161
2,491,638

162,149
35,637

744,826
522,689
127,881
38,216

344,618
*572

268,904

72,380
100,769

w

2,103,480
1,096,248

1,095,259
1,10li,453

13,194

77,W
4,161

34,727
-

*~116

36,990
*1,793

8,2W
8,861
rM

*8,=

-8,239
-

1,189,310

Business
services

(64)

122,9W
210,644

98,033,554
95,550,269

33,783
216,620

2,232,882
89,195,158
40,656,061

6,468,3DO
15,874,276

537,999
121,973

2,397,575
3,062,825

628,785
112,626

1,594,083
-

1,184,205

600,351
1,173,668

14,319
14,768,110
8M396

8,804,613
8,891,056

86,444

999,2D7
36,473

346,733
27,450

13,893

567,207
-7,452

48,199
56,243
8,044

296,237
306,748

10,511
10,148,256

Auto repair;
miscellaneous

repair
services

(65)

42,574
67,449

21,462,697
20,987,722

-1,195
376,497
97,284

20=,248
9,835,100
1,062,273
2,676,583

210,376
33,455

812,999
745,573
310,428

25,302
1,248,008

'56
360,629

38,964
163,113

2,502,435
IA-36,449

1,435,255
1,441,038

*5,783

37AW
1,396

32,786
185

._715A

4,236
-

10,116
'11,554
-1,438

26,159
26,175

*16
1,509,379

Amusement
and

recreation
services

M
25,922
49,315

19,547,064
18,375,774

6,910
118,506

1,045,874
17,312,452
4,657,740
1,612,363
2,975,671

340,767
24,391

915,103
746,543
323,124
710,496
876,167

-

309,210

61,786
128,883

2,287
3,627,920
2,234,612

2,227,702
2,242,342

14,640

286,974
10,417

110,172
52,549

-3J50

110,704
*6,881

22,705
24,926
-2,220

'5,0N
-5,672

618
2,542,436

Other
services

(67)

187,376
316-%S

97,184,352
94,105,403

14,379
161,995

2,902,576
85,686,058
16,958,301
13,578,859
20,741,408

726,265
284,579

3,862,379
3,675,990

865,010
152,704

1,486,050
-6,034

921,120

990,016
1,308,930

3,683
20,124,730
119498,294

11,483,915
11,624,925

141,010

1,054,534
39,125

281,026
*35,079

51,753

646,280
1,271

101,483
108,866

7,383

43,196
49,507
*6,310

12,683,128

(68)

874
1,542

Itern

Business receipts ..................................
Interest on Government obligations:
State and local ....................................

Net gain, noncapitall assets ....................
Other receipts .......................................

Total
Cost of goods sold.................................
Compensation of officers.......................

Repairs..................................................
Baddebts...............................................
Rent paid on business property.............
Taxes paid.............................................
Interest paid ...........................................

Depreciation..........................................

Pension, profit-sharing, stock
bonus, and annuity plans ....................

Employee benefit programs ...................
Net loss, noncapital assets ....................
Other deductions. ..................................

Total receipts less total deductions '-.
Not Income (less deficit)
from a trade or
Net income ...............................................

Portfolio lincome (less deficA)
distrilbuted to shareholders. ----------
Dividend income.......................................
interest income.........................................
Royally income (less loss) ........................
Net short-term capital gain
(less loss) ...............................................
Net long-term capital gain

(less loss) ...............................................
Other portfolio income (net)......................

Real estate rental net Income
(loss
Net income...............................................
Deficit .......................................................

Not Income (less deflclt)
trom other rental activity---------------
Net income...............................................

Total net Income -----------------------

~~strrwe should be used with caulion because of the small number of sample returns on vwhich it is based
Data deleted to avoid cisclosure of informadon for specific corporations. Deleted data are included in the appropriate totals.

fricludes interest on Govemmard obligatorts: State and local, wNch is not reflected in riot income (less deficit) from a trade or business.
140TE: Detail may not add to total due to rounding.

Nature of
business

not
allocable

443,756
439,581

'40
-1,290
-2,845

39%=
*220,778

-14,258
-15,500
*3,074

*18
*25,582
*4,820
*5,353

1z

*9,272

*2,973

-1,004
*272

--

96,093
44,673

44,633
-45,412

.32'M

M

-

*32,050
-

-

77,010

63



S Corporation Returns, 1994

Table 3.- All Returns: Balance Sheets, by.Major Industrial Group
[AJI figures are estimates based on samples-money amounts are in thousands of dollars)

Mining

All Agriculture,
Item industries forestry, Metal Coal oil Nonmetallic

and fishing Total mining mining and minerals,
gas except fuels

extraction

(2) (3) (4) (5) (6) (7)

Number of returns .............................. 2,023,754 71,336 14,7?6 *565 780 11,113 2,267
Number of shareholders................. 4,053,215 183,777 43,951 *6,445 2,207 3%880 4,419

Total assets............... :.......................... 943,679,740 26,586,848 13,883,922 '284,499 2,402,783 8,831,093 2,365,548
Cash ................................................... 90,239,607 2,009,293 1,495,986 '14,602 299,200 876,742 305,443
Notes and accounts receivable .......... 182,512,403 2,238,524 1,806,912 '49,653 261,233 1,210,057 285,970

Less: Allowance for bad debts 2,626,630 5,696 12,629 - *6,498 *2,623 3,508
Inventories .......................................... --183,409,745 .2,007,993- --417,436 -- _*95 - 104,552- 137;912- -174,878-
Investments in

Government obligations .................. 6,520,923 158,524 263,048 *87,654 -154,315 *21,079
Tax-exempt securities ........................ 3,882,530 190,831 *79,478 -17,683 '42,854 1 8,941
Other current assets ........................... 51,418,135 680,768 453,544 -5,715 22,008 341,887 83,934
Loans to shareholders........................ 17,582,699 653,560 361,307 '31,352 *51,155 249,278 29,522
Mortgage and real estate loans.......... 11,124,662 318,077 -46,574 *43,453 -3,121
Other investments:..-..-... ...........-. 68,468,767 - 1,885,357- 3,339,463 - *29,872 - 457,809- 2,627,257 -224,525
Depreciable assets............................. 513,984,915 23,586,628 8,235,685 -259,703 2,340,026 3,231,509 2,404,446

Less: Accumulated depreciation .... 272,929,061 14,344,489 5,341,946 *204,225 1,608,312 1,928,403 1,601,006
Depletable assets ................................ 4,798,107 216,070 3,108,891 *20,767 *146,557 2,799,596 141,971

L6ss: Accumulated depletion ......... 2,098,057 68,653 1,'561,862 -4,169 *54,108 1,452,302 51,284
Land ....................... ........................... 48,706,373 5,972,649 538,499 *68,975 119,659 136,692 213,174

.-Intangible assets (amortizable) .......... -28,326,745 - - - 265,907- - - - - -162,318-- - - -*10,043- *3,743 105j543- - ---- -42,989---
Less: Accumulated amortization.... 13,319,762 104,082 78,730 *5,528 *1,758 66,130 ii,313

Other assets....................................... 23,677,638 925,586 569,948 *7,644 162,180 323,458 76 666

Total liabilities. ..................................... 943,679,740 26,586,848 13,883,922 *284,499 2,402,783 -6,831,093- 2,365,548
Accounts payable...................... 126,185,964 1,195,387 1,030,976 '16,218 179,535 663,267 1 ~1,956
Mortgages, notes, and bonds

payable in less than l'year ............. 130,779,094 3,711,968 933,857 .*74,362 217,911 490,707 150,876
Other current liabilities ........................

. .
77,876,795 965,964 998,329 -7,872 214,446 701,908 74,103

Loans from stockholders ..... ........... .. 107,892,813 6,123,024 1,657,751 *55,559 436,017 1,041,647 124,527
Mortgages, notes; and bonds

payable in one year or more ............. 202,528,875 6,732,176 2,300,875 *19,991 445,711 1,409,911 425,262
Other liabilities .................................... 26,524,938 944,851 579,602 -2,570 294,788 181,386 100,859
Net worth, total................................... 271,891,260 6,913,478 6,382,533 '107,928 614,375 4,342,266 1,317,964
Capital stock.................................... 47,060,382 3,986,282 812,858 -64,199 34,758 661,198 52,703
Paid-in or capital surplus ................. 90,411,218 6,215,922 3,074,010 *282,0~3 342,405 2,315,154 134,378
Retained earnings, unappropriated. 149,417,844 -2,628,507 2,856,286 *-238,344 311,996 1,599,640 1,182,994
Less: Cost of treasury stock ........... 1 14,998,682 1 660,220 360,621 *74,784 233,726 *52,1 10

Footnotes at end of table.
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Table 3.- All Returns: Balance Sheets, by Major Industrial Group-Continued
[All figures are es~timates based on samples-money amounts are in thousands of dollars]

Construction

Item

Number of returns.............................

Number of shareholders................

Total assets ........................................

Cash..................................................

Notes and accounts receivable .........

Less: Allowance for bad debts.......
Inventories ........................................

Investments in
Government obligaltions ..................

Tax-exempt securities.......................

Other current assets..........................

Loans to shareholders .......................
Mortgage and real estate loans .........

Other investments .............................

Depreciable assets............................
Less: Accumulated depreciation....

Depletable assets..............................

Less: Accumulated depletion .........
Land ...................................................

Intangible assets (amortizable) ..........
Less: Accumulated amortization ....

Other assets.......................................

Total liabilltie& ....................................

Accounts payable ..............................
Mortgages, notes, and bonds

payable in less than 1 year ............
Other current I iabil Ries.......................
Loans from stockholders...................
Mortgages, notes, and bonds
payable in one year or more ...........

Other liabilities...................................
Net worth, total ...................................

Capital stock...................................

Pa6in or capital surplus................
Retained earnings, unappropriated
Less: Cost of treasury stock..........

Footnotes at end of table.

Special
trade

contractors

1"1

110,209
177,190

27,603,190
4,028,956

10,394,729
57,453

2,180,928

89,237
109,879

2,310,324
751,892
125,621

1,023,155
16,823,256
11,220,552

-
-

460,211
265,582
111,089
428,513

27,603,190

5,379,980

2,755,114
3,603,482
1,903,467

3,447,934
776,187

9,737,026
929,748

1,365,932
7,949,999

508,653

Total

(12)

129,408
314,438

176,284,292
13,744,735
46,223,353

746,161
41,200,247

1,349,886
971,790

6,653,139
1,729,897

382,083
9,258,185

112,321,368
65,836,173

632,397
132,544

3,008,014
4,081,791
1,859,477
3,301,793

176,2K292
25,742,945

18,232,465
14,819,687
10,493,041

28,072,136
4,241,163

74,682,855
5,958,184
8,962,442

63,441,366
3,679,137

Manufacturing

Food and
kindred
products

Tobacco
manufactures

(13)

6,179
28i241

18,437,017
1,405,664
3,837,643

45,702
4,010,012

238,503
32,325

442,400
182,524
-30,770

1,148,544
13,512,902
7,482,584

-5,052
-1,608

478,561
480,921
149,964
311,054

18,437,017
2,647,277

1,690,327
1,224,381
1,219,815

3,548,553
385,973

7,720,689
538,346
863,890

6,656,137
337,684

(14)

--

-

Textile
mill

products

(15)

Z682

6,646

7,6115,509
480,032

1,962,371
39,561

2,027,230

'29,834
*1 1,481
270,578
40,323
-2,713

496,479
5,006,725
2,836,155

-14,057
*10,690
78,643
40,023
20,903

132,330

7,685,509
1,361,152

673,052
475,997
459,007

1,584,295
69,614

3,062,392
162,166
325,694

2,672,595
98,063

65

Total

201,354
328,667

81,432,123

10,775,570
23,313,752

106,976
13,893,893

424,950
270,268

9,503,323
1,617,915

565,814
4,192,433

35,809,887
23,167,371

140,002
53,803

2,599,827
392,804
178,641

1,438,478

81,432,123
16,603,140

11,852,328
10,538,758

6,231,745

10,083,356
1,891,814

24,230,982
2,122,291
3,740,049

19,443,760
1,075,117

General
building

contractors
and

operative
builders

9

83,274
135,550

41,437,791
4,842,685
9,198,258

36,928
11,316,099

133,174
68,579

5,891,439
674,824
408,719

2,461,368
8,906,869
5,079,261

-12,828
*2,694

1,772,063
101,050
49,256

817,975

41,437,791
8,953,205

8,143,279
5,608,369
3,841,818

5,197,752
959,471

8,733,895
912,216

1,954,775
6,159,426

292,522

Heavy
construction
contractors

(10)

7,872
15,927

12,391,142
1,903,929
3,720,765

12,596
396,866

202,540
91,810

1,301,560
191,199
31,473

707,909
10,079,763
6,867,557

127,174
51,109

367,552
26,172
18,296

191,989

12,391,142
2,269,954

953,935
1,326,908

486,460

1,437,670

156,155

5,760,061
280,327
419,342

5,334,334
273,942



S Corporation Returns, 1994

Table 3.- All Returns: Balance Sheets, by Major Industrial Group-Continued
JAJI figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing-Continued

Item

Number of
Number of shareholders_....__

Total assets................................ ...

Cash...................................................
Notes andaccounts receivable..........

Less: Allowance for bad debts. ......
frw4ni6ries;...................................
I nvestments in
Government obligations..................

T -exempt securities.......................ax
Other current assets..........................
Loans to shareholders .......................
Mortgage and real estate loans .........
Other investments ..............................
Depreciable asseI:;~."a.t;;,.*.*.,

Less: AocumLdE
ea

...........

Deplet Us assets......
Less: AcctimLdededdepletil-.-.-.-.-.-.-.-...-I

Land...................................................

intangible assets (amortiz~able)..........
Less: Accumulated amortization ...

Other assets......................................

Total liabilities. ..... . ....... .......... ....... . .

Accounts payable..............................
Mortgages, notes, and bonds

payable in less than I year ............
Other current liabilities .......................
Loans from stockholders...................
Mortgages, notes, and bonds
payable in one year or more ...........

Other liabilities ...................................

Net worth, total ...................................
Capital stock ...................................
Paid-in or capital surplus .................
Retained earnings, unappropriatedi
Less: Cost of treasury stock ..........

Footnotes at end of table.

Apparel
and

other
textile

products

(16)

8~786
19,069

10,41%697

623,722
3,065,887

58,155
3,8f8,616

-96,110
-4,807

675,797
108,051

- *43,11T_
325,830

3,387,564
2,020,545

--

52,874
167,793
70,024

189,889

10,41%697

1,855,685

1,348,420
847,221
910,805

1,181,620
2B1,828

8,985,118
268,021
813,466

3,457,698
554,068

Lumber
and

wood
products

7,232
19,268

918T7=
834,334

1,771,895
32,811

_7409,725-

'47,537

365,156
73,544

- *?4,372-
465,100

6,239,238
3,696,077

451,668
-5A,858
328,964
90,775
38,777

328,137

9,877,922

1,107,672

1,258,496
712,579
56ZO59

1,577,123
151,748

4,508,246
604,325
610,781

3,395,383
1OZ243

Furniture
and

fbctures

(18)

4,307
81969

3,813,522

342,518
1,105,604

11,702
f,011,1_88

10,287
'63,665
110,451
19,394

- *9,768
134,209

1,936,270
1,123,319

*5,996
-1,954
60,457
27,910
19,147
51,325

3,813,522

523,696

380,007
347,181
200,086

340,492
26,810

1,995,251
153,230
58,464

1,808,024
'24,,W

paw
and

alfied
products

0 9)

1,517
3,982

%SM,681

286,621
1,629,926

29,,%7
1,N8,T35

'140,230
316,089

59,296
*10,011
338,402

4,729,257
2,513,058

35,786
-

58,467
_99,8137-

51,338
142,948

6,501-,681

964,170

543,735
488,410

73,634

1,072,910
164,205

3,194,617
102,828
261,635

2,910,505
80,351

Printing
and

publishing

(20)

26,542

5D,698
16,681,788

1,618,544
4,290,375

107,4W
1_1667,9U

158,058
'116,035
957,928
37Z859

73,044
1,049,226

12,526,220
7,324,926

-15,872
*12,806

281

'

878
1,215,037

521,516
405,483

16,681,788

2,027,103

1,571,955
Z 1 35,464
1,056,339

3,936,408
813,612

5,140,907
659,522

1,039,064
3,884,611

442,290

Chemical.
and

Wiled
products

(21)

016
.13,216

9,341,118

725,936
2,622=

49,W
2,2_1 5,027_

'36,800
'34,827

242,230
52,923
19,227

575,852
5,444,971
2,926,543

4,200
925

148,496
178,445
92,488

109,152

9,341,118

1,546,614

863,963
602,572
580,014

.1,355,703
201,193

4,191,059
278,370
358,297

3,762,221
207,829

Petroleum
(including
integrated)
and coal
products

(22)

175
472

93Z282

132,214
219,360

*11,15~~
-1 N,752.

-92,673
*3,518

- *5,516
-25,787
804,715,
517,166
*27,329
*20,576

1 9,996
-4,320
-2,992.
14,196

93Z282

117,460

-33,344
84,635

-25,542

-194,599
-27,198
449,503

3,742
156,200
289,561

-

Rubber and
misoeHaneous

plastics
products

(23)

5~229
13,644

12,241,943

834,803
3,076,090

40.~M8
2,351,975

'32,863
'72,688
525,392

87,214

792,418
9,402,962
5,329,187

-

163,380
176,791
120,919
215,810

12,241,943

1,879,575

1,190,677
772,966
502,610

2,275,647
268,934

5,351,535
338,476
424,081

4,733,231
144,254
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Table 3.-- All Returns: Balance Sheets, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Man ufacturing--Co ntinued

Item

Number of returns..............................

Number of shareholders ................

Total assets .........................................

Cash ..................................................

Notes and accounts receivable ..........

Less: Allowance for bad debts .......

Inventories .........................................

Investments in

Government obligations ..................

Tax-exempt securities........................

Other current assets ...........................

Loans to shareholders ........................

Mortgage and real estate loans .........

Other investments .............................

Depreciable assets............................

Less: Accumulated depreciaton ...
Depletable assets ..............................

Less: Accumulated depletion........
Land ...................................................

Intangible assets (amortizable) ..........

Less: Accumulated amortization...
Other assets......................................

Total liabilities.....................................

Accounts payable ...............................

Mortgages, notes, and bonds

payable in less than 1 year .............
Other current liabilites .......................
Loans from stockholders ....................
Mortgages, notes, and bonds
payable in one year or more............

Other liabilities ...................................

Net worth, total ...................................

Capital stock ....................................
Paid-in or capital surplus ................ 1
Retained earnings, unappropriated~
Less: Cost of treasury stock ..........

Footnotes at end of table.

Leather
and

leather
products

(24)

713

1,443
1,200,590

141,002
335,971

-6,524
440,107

40,719

-70,801
349,687
208,033

*8,185
-19,195
*8,122
17,602

1,200,590

181,568

215,981
72,160

'121,968

86,619
-8,717

513,578
36,551

*38,925
458,414
-20,312

Stone,
clay, and

glass
products

L25)

3,909
8,440

5,045,134

482,786
1,136,337

17,877
706,050

86,105
*7,563

168,414
30,908

*17,866
478,413

4,293,888

2,702,292
53,754
19,262

191,675
142,494
11 3,97G
102,282

5,045,134

671,387

475,168
294,615
250,496

779,496
73,844

2,500,128
197,817
347,205

2,054,321
99,215

Primary
metal

industries

t26)

1,447

4,810
6,487,804

394,324
2,073,768

30,834
1,401,545

*31,701
*6,034

161,238
28,995

*155
318,098

4,680,827
2,773,719

*745
*745

125,062
49,299
22,457
43,766

6,487,804

1,092,943

644,338
464t301
162,771

1,197,519
92,156

2,833,776
151,735
292,729

2,530,932
141,620

Fabricated
metal

products

(27)

18,297

41,296
24,755,942

1,933,867
6,862,264

78,145
5,667,975

212,039
288,220
681,808
190,722
60,194

1,206,375
17,976,393
11,240,677

*581
*567

401,692
441,436
216,313
368,078

24,755,942

3,535,848

2,586,239
1,867,978
1,469,383

3,676,166
529,322

11,091,005
694,669
854,992

10,084,735
543,390

Machinery,
except

electrical

(28)

8,083

19,579
12,526,769

1,188,317
3,401,737

39,287
3,417,212

184,175
'34,629
496,928
122,792
*10,057
605,669

6,896,933
4,316,451

-15,211 +
*6,850

159,546
251,206

97,070
202,015

12,526,769

1,759,168

1,485,952
1,489,756

695,719

1,214,716
192,169

5,689,288
474,139
716,844

4,794,151
295,845

Electrical
and

electronic
equipment

(29)

9,214

23,667
11,976,121

911.022
3,640,924

59,142
3,424,214

'65,399
'89,566
464,054
149,493

*9,470

473,280
5,637,136
3,345,076

*2,063
-1,690

189,128
174,713

99,890
251,459

11,976,121

1,818,206

1,194,671
1,203,004

726,539

1,426,765
623,362

4,983,574
408,563
519,473

4,355,617
300,079

Motor
vehicles and
equipment

(301

1,"2

3,250
3,296,668

183,498
870,086

5,919
1,000,793

55,156
-35,651
154,158

-7,475

167,282
1,582,771

889,283

42,663
45,203

8,909
56,042

3,296,668

505,476

401,230
270,720
115,431

404,005
86,373

1,513,433
44,373

100,957
1,394,566

'26,463

67
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Table 3.-- All Returns: Balance Sheets, by Major Industrial Group-Continued
[All figures are estimates based on samples-money amounts are in ftusands; of dollars]

Item

Number of returns. .............................
Number of shareholders.................

Total assets.........................................

Cash ..................................................
Notes and accounts receivable ..........

Less: Allowance for bad debts .......
Inventories .........................................

Investments in
Government obligations ..................

Tax-exempt securities.......................

Other current assets.......................
***

Loans to shareholders ........................
-Mortgage and real estate loans.........
Other investments..............................

Depreciable assets .................... ; .......
Less: Accumulated depreciation ...

Depletable assets..............................
Less: Accumulated depletion.........

Land.............................. ............... ....._.
Intangible assets (amortizable) ..........

Less: Accumulated amortization....
Other assets ................ **"*** .........

Total liabilities .....................................

Accounts payable...............................
Mortgages, notes, and bonds

payable in less than I year ............
Other current liabilities.......................
Loans from stockholders...................
Mortgages, notes, and bonds
payable in one year or more...........

Other liabilities....................................
Net worth, total ..................................

Capital stock....................................
Paid-in or capital surplus ................
Retained earnings, unappropriated
Less: Cost of treasury stock..........

Footnotes at end of table.

Transportation
equipment,

except
motor

vehicles

(31)

2,041
5,015

3,216,167
260,824
750,904

12,009
823,045

*757
-10,728
112,416

*7,080
*10,679
141,261

.1,924,275
1,105,593

-

42,480,
33,743
14,922

230,.498

3,216,167

468,216

265,626
374,015
238,431

548,705
43,095

1,278,079
178,562
343,011
792,262
'35,757

Manufacturing-Continued

Instruments
and

related
products

Miscellaneous
manufacturing

and
manufacturing
not aflocable

(32)

3,313
1 Orw

3,462,896

326,223
1,016,936

31,285
954,575

*44,420
*12,096
121,499
*34,627'
*49,861--
143,035

1,558,182,
941,312

*82
*13

46,097-
157,483
66,227
36,617

3,462,896

345,426

(33)

Total

(34)

82AN
158,227

42,603,946

3,922,401
7,879,897

131,960
681,524

108,387
139,230

2,527,802
911,183

-- 126,980
3,181,779

39,288,833
20,812,958

44,271
*22,889

1,040,756
3,700,830
1,487,985
1,505,865

265,477
'313,541
203,365

543,271
41,790

1.750,032
223,358
175,722

1,429,226
78,273

42,603,946

4,942,697

4,027,202
3,410,322
A,840,359

14,994,477
1,964,144
8,424,744
2,157,657
5,115,311
1,842,011

690,235

Transportation and public utilities

Transportation

(35)

64,598
115,483

28,684,255

2,606,954
5,327,134

5 474~7
471,742

Communication

(36)

11,386
29,336

8,861,321
730,804

1,545,810
61,914

143,900

50,151
87,485

1,665,352

469,818
98,564

1,671,443
29,413,102
15,332,616

*36,154
-22,832
697,905
900,337
380,390
981,426

28,684,255
3,411,431

2,944,215
2,094,977
3,038,205

9,Z77,286
789,334

7,128,807
1,367,310
3,681,556
2,502,798

422,858

-26,279
-32,612
689,924
255,494

- '1,141-
1,053,354
5,335,684
2,899,419

- _1_:16,882
2,333,640

796,160
333,289

8,861,321
881,453

630,672
922,666

1,506,573

4,210,250
617,464

92,242
639,830
952,901

-1,287,439
213,050

Electric,
gas, and
sanitary
services

(37)

6,096
13,408

5,058,370
584,643

1,006,953
12,573
65,882

-31,956
*19,133
172,526
185,871
*27,275-
456,983

4,540,048
2,580,923

*8,116
*57

205,969
466,853
311,435
191,150

5,058,370
649,813.

452,315
392,679
295,581

1,506,941
557,347

1,203,696
150,517
480,854
626,652
'54,327

68
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Table 3.- All Returns: Balance Sheets, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are In thousands of dollars]

Wholesale and retail trade
Wholesale trade

Item

Number of returns ...............................
Number of shareholders................

Total assets .........................................

Cash ..................................................
Notes and accounts receivable ..........

Less: Allowance for bad debts.......

Inventories.........................................
Investments in

Government obligations..................

Tax-exempt securities ........................

Other current assets...........................

Loans to shareholders........................

Mortgage and real estate loans ..........

Other investments .............................

Depreciable assets............................ 1

Less: Accumulated depreciation
Depletable assets.................. I ...........

Less: Accumulated depletion .........
Land ...................................................
Intangible assets (amortizable) ..........

Less: Accumulated amortization ....

Other assets......................................

Total liabilities .....................................

Accounts payable..............................
Mortgages, notes, and bonds

payable in less than 1 year.............

Other current liabilities.......................
Loans from stockholders ....................
Mortgages, notes, and bonds
payable in one year or more ...........

Other liabilities...................................
Net worth, total ...................................

Capital stock ...................................
Paid-in or capital surplus .................
Retained earnings, unappropriated.
Less: Cost of treasury stock ...........

Footnotes at end of table.

Total

(38)

517,812
1,032,314

297,397,978
27,630,419
63,623,783

931,103
111,117,174

936,613

697,173
9,760,872
3,859,283

866,207
11,295,723

115,258,048
64,219,053

157,079
72,723

7,218,599
9,217,513
4,077.164
5,059,536

297,397,978
55,357,402

60,690,586
20,531,180
28,952,078

42,121,061
3,832,734

85,912,937
13,087,830
17,173,772
60,238,609

4,587,273

Total

(39)

140,007
287,571

132,508,584

11,696,751
42,816,879

635,926
43,221,771

630,526
448,776

4,851,091
1,520,307

256,074
6,088,219

40,164,542
23,754,699

87,220
*55,618

1,927,285
2,595,196
1,246,102
1,896,292

132,508,584
32,944,352

19,918,897
8,738,508
9,475,060

13,991,818
1,544,352

45,895,597
3,711,874
5,838,981

38,649,262
, 2,304,520

Groceries
and

related
products

(40)

10,734
24,452

10,075,127

993,480
3,646,909

39,007
2,472,619

-1,536
*51,849

357,457
124,905

*6,972
412,376

3,774,040
2,257,084

159,373
255,520
106,726
220,907

10,075,127
2,785,315

1,316,106
580,377
600,939

1,104,505
78,472

309,414
234,816
326,762

3,180,836
133,000

Machinery,
equipment

and
supplies

(41)

19,114
34,514

16,399,586
1,283,078
4,816,841

78,445
6,196,498

-76,226
*53,019
520,646
159,767

32,606
612,041

5,309,147
3,016,265

*239
*96

149,771
190,409
129,577
223,679

16,399,586
3,839,543

2,457,134
1,269,759

949,336

1,962,475
154,296

5,767,043
405,448
826,021

4,873,837
338,263

Miscellaneous
wholesale

trade

(42)

110,159
228,604

106,033,870
9,420,193

34,353,128
518,474

34,552,654

552,765
343,908

3,972,988
1,235,634

216,496
5,063,801

31,081,355
18,481,350

'86,980
*55,522

1,618,141
2,149,266
1,009,799
1,451,707

106,033,870
26,319,494

16,145,657
6,888,373
7,924,786

10,924,838
1,311,584

36,519,140
3,071,611
4,686,198

30,594,588
1,833,257

Total

t43)

375,863
740,473

163,904,022
15,847,863
20,582,043

293,169
67,572,142

282,859
248,397

4,870,549
2,324,481

603,665
5,189,311

74,793,860
40,308,005

69,859
17,105

5,288,886
6,471,096
2,779,542
3,156,832

163,904,022

22,198,172

40,590,589
11,735,259
19,338,949

28,011,438
2,N6,786

39,782,828
9,243,425

11,295,846
21,526,310

2,282,753

Retail trade

Building
materials,

garden
supplies,

and mobile
home dealers

(44)

19,057
36,213

10,170,472
772,427

2,203,539
27,204

3,665,934

'55,917
5,475

165,059
182,133
113,740
719,914

3,958,808
2,297,379

*6,362
432

435,508
160,608
61,359

111,421

10,170,472
1,459,304

1,170,561
483,084
978,164

1,908,932
76,592

4,093,836
426,982
617,542

3,253,619
204,308

General
merchandise

stores

(45)

4,197
9,198

3,045,982
269,596
321,463

*3,834
1,436,184

10,287
-7,417

90,685
58,876

*23,628
57,838

1,232,112
680,043

4,393

77,735
195,055
113,292
57,883

3,045,982
694,050

163,783
202,470
232,518

641,229
30,616

1,081,316
209,981
351,718
565,296
45,679
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Table 3.- All Returns: Balance Sheets, by Major Industrial Group-Continued
(All figures are estimates based on samples-money amounts are in ftusands of dollars)

Wholesale and retail trade-Contimied
Retail trade-Continued

Item

Number of retums..........................

Number of shareholders..............

Total assets ...................................

Cash ..................................................
Notes and accounts receivable.........

Less: Allowance for baddebts .......

-Inventories . ..................... ............ .... ...........

Investments in

Government obligations ..................
Tax-exempt securities........................

Other current assets..........................

Loans to shareholders .......................
Mortgage and real estate loans..........
Other investments .............................

Depreciable assets............................

Less: Accumulated depredation....
Depletable assets..............................

Less: Accumulated depletion .........
Land ...................................................
lritiril;iible assets (aiii6itizable) .........-.

Less: Accumulated amortization...

Other assets......................................

Total liabilities.................................

Accounts payable..............................
Mortgages, notes, and bonds

payable in less than I year ............
Other current liabilities.......................
Loans from stockholders ..................
Mortgages, notes, and bonds
payable in oneyear or more...........

Other liabilities ...................................

Net worth, total ..................................
Capital stock ...................................
Paid-in or capital surplus................
Retained earnings, unappropriated,
Less: Cost of treasury stock...........

Footnotes at end of table.

Food

stores

(46)

37,=
73,321

12,763,049
1,658,875

812,395
4,543

3,057,772

*16,009
-16,674

612,720
184,670
59,716

541,658
9,740,357
5,302,350

-12,802
-4,888

6M,979----
565,589
279,098
453,711

12,763,049

2,525,895

, 785,734
873,123

1,514,395

3,105,957
154,795

3,803,150
750,059
506,534

2,795,397
248,840

Automotive
dealers

and
service

stations

(47)

47,9;1
84,373

67,475,439
4,926,978
8,394,999

100,899
38,949-1013--'

-27,384
30,390

1,559,881
612,012

- .69,069

1,359,003
17,553,644
9,072,422

- -29,168
*2,251

1,87Z 192
- -904,276

473,993
836,997

67,475,439

5,293,608

32,732,476
4,148,410
4,593,118

7,638,206
644,160

12,425,461
2,980,048
3,329,554
6,803,482

687,623

Apparel
and

accessory
stores

(48)

21,605
39,385

4,qn291
516,738
334,021

8,276
2,629,173

-7,65A
'24,074
186,523'
36,397

'29,819
201,069

1,771,307
976,914

*155
*132

40,216
--W105

44,441
99,802

4,qA291

1,058,664

427,169
355,162
671,189

769,698
71,044

1,582,365
346,975
854,273
423,149

42,031

Furniture
and

home
furnishing

stores

(49)

21,298
40,845

8,671,544
911,210

1,705,390
38,297

3,412,535-

*65,508
'46,694

312,677
71,058

.27,451
385,170

3,068,424
1,605,589

*163
*107

168,304
- -70,740

31,968
102,182

8,671,544
1,562,675

634,309
906,831
563,776

1,204,044
194,800

3,605,108
423,577
792,522

2,557,076
168,068

Eating
and

drinking
pieces

(50)

106,160
229,145

22,422,597
2,823,805

986,493
6,206

-1,081,741-

*23,214
5,688

706,486
739,654
235,949
959,719

22,887,008
11,931,508

-3,947
*3,843

1,341,798-
2,992,800
1,097,338

673,189

22,422,597
2,200,098

1,3771533
1,987,854
5,271,684

7,604,655
517,309

3,463,465
2,068,122
2,330,684

-485,394
449,946

Miscellaneous
retail

stores

(51)

118,402
227,994

34,419,648

3,968,234
5,823,741

103,909
13,339,790-

*76,887
111,984

1,236,519
439,681

44,294
964,940

14.582,200
8,"1,801

*12,869
-5,452

732,155
-7 i-,493,922

678,053
821,646

34,419,648
7,403,878

3,299,022
2,776,325
5,514,106

5,138,718
557,471

9,728,127
2,037,682
2,513,019
5,613,685

436,259

Wholesale
and

retail
trade
not

allocable

(52)

1,942
4,271

985,372

85,805
224,861

*2,008
323,262

'23,227

39,232
'14,495
'6,468

*18,193
299,647
156,349

-

-2,428
*151,220

*51,521
-6,412

985,372
214,879

181,101
57,412

138,068

117,805
'41,596
234,512
132,530
38,944
63,037

-
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Table 3.- All Returns: Balance Sheets, by Major Industrial Group-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Finance, insurance, and real estate

Item

Number of returns .............................

Number of shareholders ................

Total assets.........................................

Cash ..................................................
Notes and accounts receivable.........

Less: Allowance forbaddebts.......

Inventories .........................................

Investments in
Government obligations ..................

Tax-exempt securities.......................

Other current assets..........................

Loans to shareholders.......................

Mortgage and real estate loans.........

Other investments.............................

Depreciable assets............................

Less: Accumulated depreciation...
Depletable assets ..............................

Less: Accumulated depletion........
Land...................................................

intangible assets (amortizable)..........

Less: Accumulated amortization ..

Other assets ......................................

Total liabilities................................ . ...

Accounts payable...............................

Mortgages, notes, and bonds
payable in less than I year ............

Other current liabilities.......................
Loans from stockholders...................
Mortgages, notes, and bonds
payable in one year or more...........

Other liabilities...................................

Net worth. total..................................

Capital stock...................................
Paid-in or capital surplus ................

Retained earnings, unappropriated
Less: Cost of treasury stock..........

Footnotes at end of table.

Total

(53)

314,490
751,480

167,295,993

12,050,538
15,569,833

290,251
9,003,681

2,837,688
1,176,579

14,018,334
3,944,051
8,012,626

24,562,279
69,377,864
21,990,427

401,768
136,618

21,703,025
2,789,166
1,168,872
5,434,713

167,295,993
8,556,586

16,377,570
11,813,777
25,242,013

59,462,385
7,701,039

38,142,622
10,327,736
27,586,444

1,996,860
1,768,419

Banking

(54)

.41

'26

*1 37,414

*38,721
*970

-

-

'83,,W
-

'44

-*27,362
'16~262

-
-

*6

*196
*49

*2,844

*1 37,414
*3,004

*11,768
'96,531

-

*2,445

*3,969
* 19,698

*2,334
-

'17,364

Credit
agencies

other
than

banks

(55)

11,763
19,699

13,649,614
866,039

5,666,855
90,854

-

*669,564
'24,981

1,280,664
150,411

3,105,618
848,956
800,742
340,680

-

49,643
203,608
109,305
523,383

13,649,614
635,814

4,202,986
1,007,678
1,056,037

3,455,743
875,572

2,415,785
291,767
754,733

1,390,715
21,429

Security,
commodity,
brokers,

and

services

(56)

11,935
21,195

11,351,187
1,037,550
1,742,789

*710
-

1,664,944
*444,588

2,734,152
182,726
*41,746

2,519,699
880,229
507,173

55,767
43,830

*36,399
35,593
19,500

546,217

11,351,187
2,018,735

513,949
3,759,359
1,004,547

501,838
852,424

2,700,335
349,380

1,758,336
703,064
110,444

Insurance

C57)

Insurance
agents,
brokers,

and
services

(58)

36,936
63,308

7,965,610
2,624,063
1,901,661

14,259
-

*44,151
-35,641
594,880
419,827
*57,619

659,163
2,091,984
1,33Z438

*39,807
'15,754
57,256

825,718
413,327
389,617

7,9K610

2,878,613

425,309
1,121,826
691.826

1,031,004
278,986

1,538,046
264,141
483,530

1,132,872
342,498

Real
estate

(59)

231,435
590,478

118,OD4,322

6,432,641
5,453,250

184,344
8.954,664

262,853
230,897

8,077,684
2,784,183
4,205,804

10,930,356
64,257,430
19,398,370

302,843
75,124

21,183,601
1,675,631

6W'098
3,512,422

118,W4,322
2,878,747

10,382,617
5,105,001

20,349,761

52,102,054
5,091,748

22,094,394
8,081,551

18,804,875
-3,739,920
1,052,111

Holding
and other

Investment
companies,
except bank

holding
companies

(60)

2Z398
56,773

16,197,846

1,051,524
804,309

W

*49,017

196,185
440,471

1,247,372
406,903
601,795

9,604,105
1,320,117

395,503
*3,351
-1,911

376,120
48,437
24,592

460,230

16,197,846
141,673

840,941

723,383
2,139,843

2,369,301
598,341

9,374,365
1,338,565
5,784,970
2,492,766
241,937
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Table 3.- All Returns: Balance Sheets, by Major Industrial Group-Continued
[All figures are estimates based on samples-money amounts are in thcusands of dollars]

Services

Item

Number of returns .............................
Number of shareholders................

Total assets .........................................

Cash........................................ a
...........

Notes and accounts receivable.........
Less: Allowanceforbad debts .......

Inventories............... ....................

Investments in
Government obligations.................

Tax-exempt securities.......................
Other current assets ..........................

Loans to shareholders .......................
~rtgagejand real estate loans .........Mo

Other investments .............................

Depreciable assets........................... W

Less: Accumulated depreciation...
Depletable assets..............................

Less: Accumulated depletion .........
Land...................................................

Less: Accumulated amortization ....

Other assets.......................................

Total liabilities. ............................... ....
Accounts payable...............................
Mortgages, notes, and bonds

payable in less than 1 year .............
Other current liabilities.......................
Loans from stockholders ...................
Mortgages, notes, and bonds
payable in one year or more...........

Other liabilities ....................................

Net worth, total .... ............... .......
Capital stock ...... ......................::z ....
Paid-in or capital surplus ................
Retained eamings, unappropriated
Less- Cost of treasury stock ..........

Auto repair;
Miscellaneous

re - ir-131
services

(65)

67,519

111,848

1Z844,778

1,411,458
1,442,941

12,694
-1,269-,215

*851
-7

483,682
267,083
*16,951
170,961

11,482,287
4,884,930,

*2,645
*1,397

737,844
383,144
139,964
221,696

IZ844,778
1,063,514

3,425,948
837,663

1,736,362

3,282,623
79,371

2,419,297
554,460
609,881

1,349,999
95,043

..bata deleted to avoid disclosure of information for specific corporations. Deleted data are included in the appropriate totals.
NOTE: Detail may not add to total because of rounding.

Total

(61)

687,981
1 =401

137,566,W

18,549,725
21,819,268

401,854
-51026,420

441828
357:181

7,812,091
4,499,847

. _ 806,301

10,573,975
109,774,854
57,106,433

97,629
48,964

6,595,628
7,715,880
4,364,663
5,417,950

137,566,662
12,651,390

14,907,219
14,791,795
24,194,093

38,572,544
5,359,761

27,089,860
8,579,243

17,555,700
~ 3,132,580

2,177,662

Hotels
and other
lodging
places

(62)

16,098
4%250

1rW5, '8011
997,513
730,408

6,678
123,744

'12,952
*6,806

370,237
346,612
213,864

1,067,974
17,746,847

7,173,255
*935

*60
1,990,206

380,148
136,878
213,423

16,884,801
528,763

1,334,511
938,452

3,562,361

8,954,252
312,778

1,253,683
1,306,489
3,483,168

-3,282,332
253,641

Personal
services

(63)

53,234
83,616

5,665,271

786,576
763,715

4,950
238,413

-2
*31,576
334,716
64,829

*33,746
261,350

6,077,641
3,861,516

'11,884
~7,416

237,706
512,688
233002
417:313

5,665,271
353,496

368,932
447,269

1,265,666

1,413,303
304,959

1,511,646
480,004
348,608
799,141
116,107

Business
services-

(64)

203,378
356,720

43,311,918

6,733,886
10,206,165

139,249
-1,696-902

212,430
181,435

2,869,894
1,658,305

302,599
4,611,940

27,339,120
15,637,280

*6,432
-2,670

813,584
1,518,339,

694,141
1,634,227

43,311,918
6,219,654

4,834,726
5,344,975
6,018,892

8,661,696
1,885,486

10,346,489
2,489,702
5,136,931
3,414,740

694,884

*Estimate should be
-
used Wth caubon because of the small 66~rber of sample returns on which it is based.

Amusement
and

recreation
services

(66)

57,627
113,027

19,226,926
.2,073,448
1,427,108

23,459
735,019

'23,761
-16,650

1,092,987
437,307

- ~ 56,59T
1,500,297

18,203,525
9,741,359

~141
*16

1,689,548
2,969,576
2,326,098
1,091,897

19,226,926
1,463,130

1,332,797
2,107,220
5,588,528

5,921,009
988,123

1,826,119
1,677,144
3,971,518

-3,530,025
292,518

Other
services

(67)

290,126
521,940

39,632,969

6,546,845
- 7,248,930

214,825
- 00, 1 3-1

191,832
120,706

2,660,575
1,725,712

- 182,544.
2,961,452

28,925,434
15,808,093

*75,591
*37,405

1,126,740
1,951,986

834,581
1,839,394

39,632,969

3,022,833

3,610,304
5,116,217
6,022,284

10,339,660
1,789,043
9,732,627,
2,071,443
4,005,594
4,381,058

725,468

Nature of
business

not
allocable

(68)

4,566
6,959

6Z7,976

60,939
-37,082

-Si,-377

--

*8,263
-5,658

179,573
331,777
110,211

-

*29,377
*519
*147

*23,769

627,976

105,442

'45,900
*6,982

158,709

*189,865
*9,831

111,248
28,801

*987,569
-905,122

--
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Table 4.--Real Estate Rental Income, by Selected Industrial Divisions and Selected Industry
[All figures are estimates based on samples-money amounts are in thousands of dollars]

All Agriculture,
Item industries forestry, and Mining Construction Manufacturing

fishing

(2) (3) (4) (5)
Number of returns .............................................................. 168,618 6,008 548 6,110 3,345

Gros Income................................................
.

15,246,794 166,187 43,511 307,484 224,525
Real= rental expenses, total................ 13,538,459 108,797 36,806 281,374 137,256

Advertising .................................................................. 52,142 106 174 1,311 201
Auto and travel............................................................ 46,431 308 17 653 164
Cleaning and maintenance......................................... 456,245 544 1,780 17,479 3,494
Commissions.............................................................. 104,094 676 -- 1,276 896
Insurance .................................................................... 392,078 1,870 655 8,493 3,095
Legal and other professional fees............................... 646,491 3,433 1,824 13,067 2,628
Interest expense ......................................................... 3,531,874 13,338 6,358 65,829 20,071
Repairs ....................................................................... 742,243 11,085 2,474 15,469 9,710
Taxes .......................................................................... 1,797,570 15,356 4,582 39,723 21,563
Utilities ........................................................................ 937,232 4,306 1,750 15,085 7,055
Wages and salaries.................................................... 639,159 1,757 461 16,826 5,920
Depreciation............................................................... 2,353,984 25,193 7,511 59,748 41,239
Other expenses.......................................................... 1,838,916 30,824 9,221 26,414 21,220

Net gain (loss) from sales of business property ........ 91,845 -- - 28,262 4,502
Gain ........................................................................... 97,000 28,280 4,502
Loss........................................................................... 5,155 -- -- 19 1

Net Income (less deficit) from partnerships
and fiduciaries............................................................ 18,751 .1,806 6,866 49508 -3,036
Income....................................................................... 444,798 1,567 7,192 16,034 5,942
Deficit ......................................................................... 426,047 3,374 326 11,525 8,978

Net rental Income (less deficit) ..................................... 1,815,027 55,584 139571 58,880 88,761
Income....................................................................... 3,676,106 78,665 20,368 110,731 109,144
Deficit ......................................................................... 1,861,079 1 23,081 1 6,796 1 51,852 1 20,384

Finance, insurance, and real estate
Transportation Wholesale

Item and public and retail Total Real estate Services
utilities trade

(6) (7) (8) (9) (10)

Number of returns .............................................................. 1,335 13,941 123,173 117,089 14,043
Gross income ..

*"**** .....***..... ** ......
222,008 861,495 1 Z750,347 lZ628,525 668,662

Real estate rental expenses, total ................................ 135,124 546,685 11,745,747 11,653,814 538,130
Advertising .................................................................. 1,310 3,441 43,804 42,850 1,795
Auto and travel............................................................ 571 883 39,938 39,742 3,888
Cleaning and maintenance ......................................... 1,577 8,962 413,116 411,245 9,233
C~mmissions.............................................................. 1,033 2,967 93,986 93,734 3,150
Insurance .................................................................... 2,848 14,030 345,089 343,578 15,998
Legal and other professional fees .............................. 4,077 8,119 604,121 597,270 8,979
Interest expense ......................................................... 31,745 97,320 3,176,088 3,159,002 115,279
Repairs....................................................................... 7,132 31,547 648,512 644,189 16,312
Taxes .......................................................................... 16,823 78,398 1,560,723 1,552,931 59,776
Utilities ................. 3,402 31,023 837,983 834,536 36,285
Wages and salaries .................................................... 13,333 17,613 549,134 548,295 34,115
Depreciation................................................................ 32,182 126,212 1,952,003 1,928,946 108,615
Other expenses ..................................

..*'*'** .... ***"*****'
19,090 126,170 1,481,247 1,457,497 124,706

Not gain (loss) from sales of business property......... - 3,019 56,432 56,241 -369
Gain ........................................................................... 3,022 61,195 61,005

--Loss .......................................................................... -- 3 4,763 4,763 369
Net Income (less deficit) from partnerships
and fiduciaries............................................................. .3,320 2,725 -67,545 -81,378 80,360
Income ....................................................................... 1,218 14,474 292,012 263,117 106,359
Deficit......................................................................... 4,539 11,749 359,557 344,495 25,999

Net rental Income (less deficit)..................................... 83,565 320,555 989,550 945,638 210,529
Income ....................................................................... 90,368 357,364 2,619,179 2,545,574 290,286
Deficit ........................................ ................................ 6,804 36,809 1,629,628 1,599,936 79,757

I Includes nature of business not allocable which is not shown separately.
NOTE: Detail may not add to total because of rounding.
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